L osgo Lllall 39 G T A
o3¢S (asl8ill g gural | yua0 @

 Llaasl daagall ipdll o
Jgiaall g asl
Cdabiadl | h9 Ol Ledis samugs
dabiall e Y ghue ygall 138 ae
Ry (wn)duls Gaamddl Lacldnl
Lol dadall 1A (ST g o gSadl pushy

dao jyyas ol 9 JS - Mg et @ LYY
Al

@153 amo 01965 ale & so @ g9 AEN Aid @ 2017 35t 27 3 321581 1438 50aBM 9303 (uecatt 943/1380 :aalt @

LT
o 9l (] Gl b g yhisid 901
ol w—w et

VT /,.. il

| dpgiall @iVl olal i yall aguasyi a2y Lo
sl pall JoL3ale Y Jaladed Lobu!
Al sLove ol

23-22

o9lly dallalouill o
S palf AL cal e

1211 10°

ilhe 0 Q)

& Y
Olo ol 513 (o 5031 (g1 4aY (Samiall § 9w ) Buby yov Glad
(Sl pgl IS (SILESH Go LghalaS Lol Lgh Ayl g
A8 gat LS slain¥) Pl (o (Ao 1 (8 D lgadlial laald
20 083 Al 5 e (B ST Comal U1 St W1 O ylne
el SlawAllac 5. . dll s Ld ) ¢ Jilal) ;i pedi Ayl




L Omwaid

UlloAll |
2017 joulgu 27

o a5 0yl e 4 s
35g0el| a1 Loghidll
=iy

gouulll bBUIIO

bl (8 Aiail) (dg¥) gliall dsgsa Jlaa medle culs
Ooall asis dogSa e diange (Sugall Glan,l wue dLwd)
Gabeadl y335d) Byl (95 BISU 9l i (o3 iladadl
0aads (paeu (o s I (daie G au Sl wae ( Seugal) wge (S
Ladiypo Aaisal g Aol yica) olast @l Suasaad) diags i &S]
ALY dgadl Gglsuis iyl yed Gruaalill dy,ldl (dle danyd
o AL e

ALaiAY) 3 | yalad Ltid xdye 3 aY & gheall (i (a8l gl g
Aol (ol aghl ady EHlAIL (raall) daylak) (g5
daoladl duoyd 4 caail adg das bl Jadaall daalls dui)
Of guiladlg Gapaladl Saul dyylad) oludll 545l daduall
238 AT Gl o pLadd] s 5iS () LA (o8 A Al Al
SIS dale Crasgd cls Al leandll lgadl Ll sl S
“ E NI

deleder! e Gaalll yad e paniat Jlor

aelie ‘?_s Jas$ g3 dag )
il e ol (i8Sl
ST iy i el
AL 01 (2 s gl LA
&S gb) didglas Lo o)) o )(Oligadha
S gty (U e g Sy
45 Jgm il (a3l dlgSsa Aalsl
R R e
Jylas (Al Baaditl aslll (S Jgheus

oAk e g 85

«‘331%» &m Mu

=¥l Ol g 0BT (T aglaay
a2 Jlaa g duadit) asdld aladl
Ty ol Y 098 Y age aaly
Gasll Gila 8 Biles Joan LaS i
Buaill aodll Ligass jasis OIS &
Glade Bas 7 Las alill 138 4
ELaaayl 138 Wl Jga algdic
oS paan dis sl oS (ol
(- paad g gas
Jldiieal) (e Ol g1 jaas adg

eouulll . BUYIO

(AL ol J9sut) B,
&Ly 5 Sguogdl aris Jlaa
(Plasysll Johadls Suaitl asyl
Sl Oyl Sl sl e alail)
daan (o ke el 9o gl 9 Gl
Loyi o S dagl SU Lt
G bl 3ol saly daswsd|
a3 () dadle) juleadl Jois
ad oyl dayi Jad (le g puior 7 S
dagll Sy (o Maadiy dlan ddd,
(':'élj-U ;.u.u.s«a-l‘gd.“ dua) e béhll
PENTRORN ARt

@ et Jlaa casdl oGt
QAL (8 Ll (gl g S 029,
ans TN el i palas sy
& o8 @l gl I 1 glgad gall aadle)y
gl a8 (pabs) Eassdl JSI A4Sy
S polakl g ULy EEN ‘f Liaaldnsy
Laghas 3 aadiad O] 9 s o s i)
(Gladl o8 (LS Las Jas & (i
G Aaall g ol galls (Sall o
el dagll ga (a3l gtl 03a Lgs L]
Y il OF ¢ pands Jlaa unlg
S JAl pas g agSeul dale piag
()T Hgs G5

Www.ocpgroup.ma

seadl Gipall ssal e Talill (5 S50 el
paall coudtens 9 Hbol A3l g bolies gall iy il panvall aladl yaad) (pud I audia

) oual (ualeadl sane AUl UM aleal

*&Jﬂ}dﬁdﬁ'léﬂlMIﬁL@jMI@yﬁQIQSﬂIMIu.,tALua.\.@.aJleg‘g.lg
Ao yudad) G glad! B ye ) ol 48T Hilew g
ssall gslall Gioall Glial agiadd 5 pal Bl aael s QIR Guslill sign 5085




0 p—t>
o Matl il ol dans B

(G S Ao ylond Omn)
b cdlasT) a2l s
- (dosuis 7 !

o

Q9L 1y) 09900

%

o™o
. . QPM‘
Gagea i’ Gk S 3 c31,3)
> (Slegozae of
Al
. o] 0000/)0
% oo™ @»}
sl ORI PO V- cor JI ([ y3nT

= =

gLzl 5 agkact 2017 oyl (b pBsadl cpiandl galipdl ude wh13 e oy LaS copiall il palag slocal

31 a1 sl bt oI 0 ot A (sl A s AN il i’y L n ST 3
‘L§'l9—"“l“

""’J""““‘u u-..—"‘y"q" I =3l e 9an www.creditagricole.ma

www.fellah-trade.com

(T e 1 'al)'_':.ll




ROl

P e YR
CIVHy (REVh-LA P
MjS?-" gﬁuﬂ «Mjb\ﬁd‘

gounill Byl O

uatﬂa.on‘}mmu.a«&yuﬂ»

alga o Sy P u g ‘;uLlJ.a
sogsadl Wl (po Loging bl uﬁ
@L«.\:Jlu.\ﬂlm.uﬁ.ojﬂlu*m‘,muﬁ
uu-tu‘,.\-ll ) A.L.’..J alas a_uaL.ll
gl S8 YBR[ o il uu.a_u.llg
‘;Il}ll 3..\.||‘§:«ls.ul

Sleai) gl 032 ‘J..\-u:-ll =919
Slalsils uuﬁuualbjuljdlw
algadl odn mis (JSY Ao i gise
‘suus‘abléllu‘g.aml@‘)ﬂlb‘gbﬁ|
1359 &Y Lo dgadild Ll slasy
RS A o laial)

Jojy.dlo.\@.ldlﬁldlu[yﬂuas‘,?ul‘g

AL g ddlhe dalY J.da.uu
(rad d.cu.u| =29 paxall Ll u.ia
e[ 4.u.ILb.a‘9 aley Baadk) dasSUl
o8 de @l Jaa Las u\.i.a&g.‘cyus
uu@mja&‘,u o.m‘ﬁ‘,b.a.ll dalefaidg
doso i Las ‘C_m.;.ll alai Ve
a2 Sladall agad (s (55150 WS gl (sl
Lgs:.ma dogsall aluw oluldiy) plaw
(0 dae g il 99da g pda] (g8 (S
(gd Las 3.4‘9Sa.|| Lgduaas Sl SYISAY
T At

|.\§3J.u.\§‘@u.’u.ll Ol axes ls g
@mcy&o;m_\w&;&w&ujﬁ
wmluuwiwanydm@a
P AT RY-S d)b‘g (o faiaag (addas
s L0 Budis g (AL (po aasadf caudis)
A.s.aa‘,.m.lldbulamw‘ga.@s;.n
Ol g8 dedan (Ml gl ua pg paes
ERTRV] @I}.\_y oY BLas ol o
¢LAJ-\£3 sl LAaJljucu.uJIaJsm
Q«u.a.@.dl‘g J.SS-“ el S Al daads
S dold wbisiatl (e ..\.ma.ll s
odgl duianll csbaall pimd S degSall
atl Jgds (yal

2017 jougJ 27 oAl W 943 2ol m

@jgiwil do3rolu 2o gl il cul juilo)pl gy cuhg

Aalal! Aol Al 4192 20heel (yuss 3 (5 pdic Ll

| g (9,519 g8 958 (9 e
Byl aiis o§ Sdaadll
Badil ) dualeY) (po Sl LisS)
&o el (PS5 O daslilly
E990 S dud)lill Aialll oia
Logda Jho of w2 ols by
Lol jaé clases Ll geady lasan
Lty LGld LSyl ((pe pudias
ok 3f (9ol 138 o LiSilaas
ERVATERIT [N W JNT PR NW e v
‘;t.bj G‘bf (S48t

O (89 o1 (5,31 dga (s
OPBI 13a WA e Log<all
SESI Sl s Al cudac
o3 il S Gllalindl (4o
Slyay @sias Ajlasy cllalell
Al 8 gl o 1 yians ds ylit
Ol 1aa e dSalaat) o (o
Basaal) Auiliall § e ol (S
3.]3..\-" Ad Las Jslaie 69 L\:.u:.u.u
pye ials Balgh (8 ooy gias
S (el ‘a\,.‘cL'-llj UL 33,8
sy gicuad] dasatf alsi (g3l 138
1A o8 ol gl Lol Al Laiatie
Clgs po pSgils Jgalllg 8yl
S8 Cladll (ladl Aoyl
RETRY

ey (g Al (9 88 Alalia
Oy [ giall A e i
A LAY Aalialls Blaid) casddiilf
O duylidly Gl o Las
B (8 1ns Bl ) Ayl
QPN 138 L SLbig wiayl s3a
S (s Bl o8 Laledl pudy
5 Juill Sl e gudas a3
AT pdaslly dgsans o Ju3

el (s LA sl agale i
Jigs g wileaBt] Yo 9ol Y
ALl LELY) miad ad (g g3lall
S ol aLlga 3 s dolall
29 R Bl 50k Jgiio
@JL‘JI»J K;\Aj ca.aj! «a ‘;!!
Bled) () (gl Uil
Jigs calid ud Baddl Wil g das Ll
Sy Ly e chgoy (galall

gounill .BLYIO

B polat| g ULy ‘_ggul.\s.ll Ju
podl 13 b ﬂ, Galalll sas
LSS e dd sedis Oljallg paps
Slbly «GLAd dalull saag
A8l Auculias dl JA03 JMA 089
L) Al y Sleoluaia) J&3 5 3
dasaas cllall aladf Jasgll dolal)
S pgs ol gl Gulaas (A
a geaill 13 GG Ol (oS
(o gl clay 1l Jatons
(a8l yo Js CJ& Slaled)

Jasdl 559 OF (Al (225 Hludily
ol Shas (galadl obi,allg
doyils dagsall i uSi o A Bacs
LLA i g AL daliull 3un g
Alalial) 632 (4o T3 Y £ dolad)
(o8 el 3,51 535 €35 i
1A sl Ena (ayadl agall 1ia
Al (o b1 3 gull Hlgadl
$T gold Cigasll huadsg Juisyly
Aslas g gyB g W,

Sl 13 (O (g B 9T
las sl g &3_,&“ ol yaas sl
095 Of oaa gl vgan Y alal
Js Giadg u88 gl Loiy (Lidl o

Y ‘_y\..-ljé.«-u‘d ‘:;Jl:ﬁ @ Slaleadl 638

oubzall JaY gedy (alall il
0390 (a8 bl (¢ yLiickes '

«(yaasd)

Ol il g 5 gilf alaig ¢ SIL (S
3 s g5l Bale) LS (ol 5Ly
88 OlalsS (o ol jgleiio £y deulall
Sy sl 3y UL deaidy)
el ady ans 3 @l Lo gAg padl
‘;A.b." U &\.am S g Ui
ORI 1aa play) (S dalbs (4o Jgaalls
Ol yuyg dale déb adg daalll
Caygeaill’ g8 UL sieasd ALl
) Ol 138 Lo

L?‘""" @JU@.“ ad s_al_\.un Jdo—=9
d.t_,!a.ll Geaiio uJ cal_,.a.ll dilglaag
(Ul jaal) @l JB (sl 1aa (e
(0 QAL Baaas Bags (IS ¢ gd b ()
u.u-u-“ OF @St (5 AT jalas (i jud asan
Js L o8 S DBaled Afuall gy
:63J-u.|-l| 134 Jga daadillg dfasd
929 dlogSall das |9adilf g Sucis o gadii)
S s @il galadl Ul Ve Y
JS MJLIJJ a.ealjl «‘54.\.:.\4."» X
Ulaadl 333 (0 40 dasay Ludylad) aaa
Auaiillg

gounill BLYIO

O Jaas (i @llas (DU jauas JUS
deuls | g i (pao Sl yall g (il
Lolilf ol gl palaas ;i AYY iy
o] Galal) 536 e e gunilly
G0 Il (serandl Jasdly oluidl
ORI 138 (o A3gb) S pealie O
) sadiy (el gl Syb (e
ol g () gmlill Tigs sla il (ealal)
eleladl) dial JAls cidilie e i g
il g3l pulanas duclaiay)
e Baleat doladl dialall & (gaalis
sty 590 o ol | 93 30 138
Dlas ol gill palas i dgng pallal
Q5L 13 £ L o gSatl Calls g ulailf
Sdoaa (po dliall AUyl daall

PN GSJLU O il codhall 132 ‘ALMj

Ul g alSE ) Baladl 3yl (o

dgs.u.. wblag fua bl ols 3f (gals
Lrl;l.\.ll eUa.\JI oo 144 a.\LlLl 8ah
GBLE diall gl 138 saley ool gal
Mu.u.udjslﬁ!‘éus.uu.@unuo

l«dlga &Yl Sl dol> 09» <, dly>

suLc}b.\Jlj =i syt
L@_:.uuoo‘).a.\SulsJyd‘).\ uAmA.IIj
ase (b s puliiie Lm.}o}oa.g.su
alo gl (A dbadll o G.«Ua.;ﬂ aaysdl
yergtl d.!al.\.ll‘g C_”Ll 91 659849
o AST Jage S J‘as.l.l @.al.w."
daalia wdayll dia 0953 189 0 s
a.\ls»g\.aBAJL: Gléls olalas gl
JL“‘J b@"‘ :J‘M-"j «4.LS.:J.|| MJL'-U
((M’JLGUL@A»J Ll-é:tla-u:‘,.ﬁ.ll 48|
538 (il Bulins puubosles Y
s diad JIJ.Ia?I JsI Blage byl

Laoy.ab.a@

Aoyl (suas 13ls 1948 (ylall Loi
u.b|_9.l| &> Jb Ul ‘a.l‘g..\.“ «‘Lu.é» da
el ol dn g3 S 95 €193
Adso daleall (i (LAslee Ao glis dluu)
0 ST (Lgaasaig Lgigd yoling
gl (S dia g ol Loy Lghslie
sl

‘«a_l‘gd D}(\A_J» (o SJ__\:\S eladf
Eobad dan s AIST (S g (Y] S b
L0 ylowas 3 ysalia

dilainy (puladin aasall was :Lgd o

LAlLdell alay: pld (w

okl daog JE a5

e EeenOr il
SLM IS S ]
folaxieal ol 337 JA
Cradd) £ 10y
Ly g
sloalllpica
ool 331 Y
(sl a1 Al sa)

EY Jj&’.ﬂj asit)y 2015 ;s f96
Higsy JIAS}A«(JjS&U»j wJad
Ll sae o I galew A go
(Sl u—n_,’.llmaJAIJ.H QPRI
:Ml) a9l (e gl 59
@mmmwmguﬁuj@wn
o J.\Aad.u.n.la

ALl ABMag peud] Mg (pihen o2 W3 el 4.:)1_|_|l3 @L\AJI

obeall Bslead) dilasy s Ol
aAJ|34-LasaL.cs LAM‘_;I gll&ml,ll
Ssfaad @ S Hlais aws u.‘;.t.u."
(SS9 ;L\.N Jase 1958 s ;SJJJI
-Basan
&La.‘a;_aw ‘A-“S g}gh.ll dans ilgll
el LLBS 8 (s Lkl aaig

d.l.a."\.": 8 ytda s ml_\.aﬁud_u.u
ke (S Ll (ST O ajas
REIPRRS) (BN
S Syl Gl uladion aasadl as
g‘.u:." u}a’.czu‘,udl OOt S,
‘ucLu:JJI Ol g (S Gmadl Jusag

o (2.9 (50 GLA g A Ma g JI s
Culeid 1AL : 9 JI el g ada i iy
—UY|6.\.;~_:|JA>{|33.43$;J|3M|
—uﬁ.kl.s e ‘AAI u|3.:| P CEeY
J&)j o b u\.ha‘jl ”.\.a Sla
ss pl bl (aadds u‘ SUaA]
U.u}!l@‘m ZES S

3 (e poas ol ] ‘Uaa)l-llj
@llgﬁ‘nwlmﬁ‘ylﬂZOEﬁ
ualﬁm.ul@lgsﬂ‘,u‘gsmll doudo
‘“-Jl ‘;ILI-“.'j elba 9au e.g.lcl.@
Olaylg a.haﬁl.lljdu_u_ll g
dagn (=0 ol (o Sl Gadieds
Olastls 0,80 Y Ao 188 gl (oY)
JS (2 G gtsecil 5 . 98 Lo
S8 S i STy Wl pall Sl o
Yy dolacdl (& 554Y1 T oA O oY)
453 1 035 3 2o s S



|0l bl daa Ladl & oo

(ST Luas S daladl L@M;&ﬁ}h
JQJ Le-\-l-ﬁ J-.QJ ui ..\’J ‘la.:..\.o gm.ﬁj
[VERCEN RN | Sl (13 Jlasi
EAA MJL&-U ul—! 4..‘ oS &f‘; (?M
AL bl gt O ddealddll 9 ya5 adg
3.:\5.4.‘.1 L@.t Hﬁ Le.a)ks JAu.l “;tl.u.uy|

PLASAYL colges s casaandl ol 1 1 9
e
T s
sans gLl 85l 898 () o o gl wacall
doji syl lws deualadl § uabed)
Calass o 51 8yl S | S

8 yilad &y gibisy

ylad (o dealdiid) asall (o
sl a1 (2 4l ass o
syl (g3 daladl Gl daliiical ¢ abeu!
[KY- ‘:.a.l.‘.u.a dasen ls 3.4.&.4;." Alo @
INNTEN ‘5.A.|| r—sa-u-ll ‘.Aal‘g yad aalsy)
ulSu.dJ pA gl aaas (il

Joo vy M caall 132 Jglaa Y
La el 459 dolaugd daalall 5;aLt)
UMJ&ELK‘_I@‘_;AJI “5J§}; “5J.A.;.\.'a.||
&) yaall daas @ dblawg o “r\ﬁ.d
u‘-t&b-“ uSI A.l}.t&.o Qu.u.ll o A.-\S-lb-“
158 1353 dllgai ol j9adl sl 5
Csacall

Loaie 3 ylaill 8 caladl 4359l oo
daslius us sl e juld o yalf o JS
Syl sl ient (e Ju Lo ) A diis
Ton legibo bs dadb duas slud
Iy

(@abeadl pudill Lia sl S Jle
3.:!45‘;154_:%0& (s oladl Jaslacs) (s g0
L M%@A@,M@.\Jlawl
538 G S JRL ol asalll e
olalucis J1yiall 053 Ll woglgch
‘!g? Al Eadll 5,8 dwld) aas a8d (sl
038 (s paldd (Juslaw] Y90 S5
Al g jeut)

33 5 ol el Blas 5481 42
Al gall Aol an il g s hadnl
Codls A £lul dalhall e byl
il LIl Loadis Gllls JS e iuaig
Gadle A5 dallall ads (o ass 2018
Jio g3l (2017 acad dancills dsladladg
Glads oY) (LS g (o I palladls
05585 @Al I Ak o s s
o1 el 13) .y g3l g (3all 9o LeSLs
Qi sladiaw wlaa ol (IS Jasa

Ao (e

dacl gduaiilf gdllandl elinei (po anl g

((33\5‘9..\“@‘» dads sis GES (g
Ols o @sadll i ajai alsi il
ol daalill g ddlaadl G (i S
ol Lgale sags S Al 5,9l
(JI9yy Mg 8 seuan deuds o gl IS Lo

(LL»J C/lfl

2017 jodqJ 27 yuioA)l W 943 :2axllE

PO g ,:4.;3
J

9 (o JamadS o3 asil gl
Grusads Juo g5 Aalilall 5159
Lolad) Zuciiidt) (gal | yloudicul
A3 3l asall 138 LLA 8
Lum! w\.“ oyl ey uAJ-\-IS-“
5,805 Jladicdy sl aud gl
Jitel g Jlaills Ghoiall
138 (o8 )5S (0 Gilladi
S Las Eanll o Jlat
Slpadtl Jlas (Jlakl 1ia S
B G ymay o giadl
098 (eeubiad) caladl e
ST 3l 98 g s gl
(o )ipayat JEicly dalaal)
Syl CigSu jyu Y 1aa G
Sasll daadadll oua (e (Y
oghs Al Lgdgh das I
Qo) 03A aaadld dadl ey
@l i Lgds ylale (i
Ul y Jogis anl g il
culal) S Leiieadtf oo
@1 dalang 3t (el

Bt

8 15 g 1

ounill . Byl

8 gty Lewwalio bols Il SLLLLYY

L5 @ Lm}ma (- )p sl
EET AV IPRY.) ‘fsa.u.o = gl
gl wae daddly ‘&.uﬁ.\;JI
s’.a.;.dl ‘a..uLey‘ua_,ﬂ s g
oA@JwJ‘anulfuhlgﬂl
dmhg;la.r)LlaLba-ll&.u.;ﬂ
Do il o ST Gyl
Ayl s ylak) 8 yuliadl (s
g_;dla.s}(l g_a‘,.;.l.l Sy u“"J"
l.x@.l aies dld Gls 13) (3

OB iy o ladl ‘5AIA.NI
el EL:.‘”JaJU ¥ a.@uua.u
q_;J.\.L;.Nl‘;‘_,a.Llu.;La.ll Lg0ud
‘ﬁ s ¢_§d-|| (il sans
O <((JA-|| ‘_;U_"» RERES @5&
M (ot gS Aldant) sl
(93 yLecsd gl pureul uges cils
‘;.\LA-“ Ol ol A cals
28391 JIaadl dednl dasla
ool S gll S Ay
1as 80 o)Ll udsl dasla
‘G‘.u\s.ll caball L]
Lé.l-tJ ulyd—ll \A-huLt EETL TSN
JAA.“ &y.ul» Olasge asud

<IgAaill

oweloS i o Joall judlgall alusy g1yLussloll
SMcisally il el 8 idelin o
‘“,Md‘ il ‘“;u\ﬂ-ﬂ

T L1

YRR (T o1 e @ialS dg> g
bl-:huz-we)-gms Caliislanly alSe (g 5 ¥

(o doulidl &l judt) asanid
piad (bald jue o yatl Jlac
fo Sl MUJUIJLM@L@_\.M
o B «(Lb3..13b)) &9.: Y
ST (Al (8 S ey
&M|J3S:t-|( )«L‘.u.a:u»guu
(s daceail) (adlnat) Gl
()bl Jghasi (udll aa
AL SRk adl 19,539
Sas JA‘ g adils
A-b Jans J.aYI Ly ‘uLa.\.:
(i ol (@ geen gs ETYY 9
Wl sans aals daals gude
b gluslail) (ls Lasyg
“:L@.S}{I ol (e clacd! 002
oaslgall GIRS ellacf Sy
3yl pealin (i dilsals ( dgull
A ya0 Juoldia du 4l o)
o Gl (o yadl @gSeall
Wl gall (guuygaatly &l g8 (S
138 (L Lale (JAuil cudd,
s sl il
d3laie — d8laibf cals 13)9
G558 GISES Gua Grays
Il S &l g Al dolaus (guais

T omumidl

49l Lag

gounily pls . BUPIO

Ll ds,L) &= das) g0
lea.‘ @l Lrt.é}(l Llaall
FS1 b9 - )odaaidl Js
S 1o23S Yghuo (ydis (o
J.olju 29 a3 Sl o
Syb (e Juldf gA.l.é_\_\.d‘ﬁ
o3 ybaiins () s AU
Gl dalaal |plah  dalad
Jladdl d8lais (4o oo .\s‘_;d.ll
()dasan Linaglss dusyid
‘:\-" cl—ﬁw| L.\..IJLA UJL—H
u\.a.l.a.: ce"’_\é‘_ﬁ NI B
e JWhe) dad Lay <JLL:£Y|
(1S o gaaias Ao (s (ol
dolaall ok gui b Jleas
Jladl tfg dagos Luoddl gAg
slaaall

&saadl IL\_QHR_)SUJ
(9yleuslgall daldis cihlef
4.!9‘,“.“ dabiat Lgalb 4o
58 Eall Sl (il gl
Gl (o degane Jlitcl
e A0 gty (- algs
:F«‘JMJIM}!}:«}&J}-\-\A»
coiind] Cu 5 ageaga Lo juds
O | 9als (dfiat) U Lale
il ) GBI g Jlasdl Lai
=)yl g Laillay g0 (40
I8 15 TS iy g
&= &Lu LB yoi oJ3Ja.a.|
AARARENTE S Eb e
CAls (of ama gial oAyl
oy Gs lae Sadha) o
il

Y=L RRUI TP o Y W
ol (e a3 LFSM|
uSIJ.\w‘z(l alaayi ayad ‘a.\.w
(o) (L s
ULSLAAS O suylealgnll JLS
é‘l’:"’} glasiog Ghadall
«_aLA‘Q-“ aas s_:.:.\.\.ll.l Y
Edll s Ju S addly
(- Jlgoll el plla il st
Jlasiiyl pia d))) l_\JJA
Paals ey Gl yaansl (9 g

ST (VPP vi G- Sk [JV1 |

¥

Fouulll .yl O

latall dogsall Gyl Al 850l

oo 2016 J,\}lsi 7 &l}lﬂ e Las ¥y
Ols Lag . da¥) Bubau e sluicl g Jaus
(JY QA‘ALL“ uﬁ wé:\.l

Lol dads d L\.Lu. =S g
Ga.u.u s 40/14 uﬁ.als.ll Jl.uaLa ‘uul5sJ|
slaas ol Llsy (abl gl cile gasd
Lo s ol 5y
o gaad) dasa ya¥) Jgadl (o Bual g culsy
51 51 ol il s el coma i
ol g3l e (i geat) sas Lasas 398 (&30 4
Ll
umlﬁ|u3hiulgb‘ufllgsa.d&.u‘jl
Cl.‘.ajil uo\,.uSJlJ.u.‘u‘_é .\-ISLIJLIGL.\.H.M
=8 o gSadl awls 'A-‘SA-U S 5359l

o

dilasad Lgiasd adud Gils 4
8 sl Ll JUe) A% a5
929 (B p ] dSuyd
O8 peAys Lilany )i 55udiy Sl
ol 11 el 3 Sl
4 o Lad,
Sguliyll 8 gul O Jun piine
agai a3 Lgaig dogugdl S i
SLS 4 LS 3 gLyl ()
& 33l (935 Agall Ui,
) Seudl Ll 8 JSb

Wl ) S ausiyal Lay,
Ul s Jaas il AalgS eyl
A yo £ ST YU cllad (.. )M gl ($ S
OF dpiagag¥t Gl pll Gaaa ps 5 ke
ZERIE A QIERIR) (Y wve wvent | S N Py P Y
Ll () J8 acdhaseun] 8 LI ¢y ganly
A LAY 831 g1 e | gukite oM
Jeoi o Sl Sl s Lo ol
il i G Lo o ¢ 3 ka

() S a3

Sl (L 70 S gyl Ll (bl gall
oyl g dsculanall dlscuy (1953 o3 (51l
Ml (9 yracals (8 (ol gt



T Omwmid
39 R ool gl gy e

S gukal] 00 Jas 3131 ol

eguulll i &)l O
Jgdal laa Luandio (Jaadl 39 ol gl sane fu
salied Al o gaadl digo (jlase S Jandl o yis s Lol
du‘:JmSJ‘aaA)LuYIB.uf.dluouuu?La Lgiae pds
M g 8 Sslewl judl ydaa 1o plabas¥l (40 4.93.;.\
i (M) Log &y ¥ g @Ml g o AN wlie 37 pall e aiad
uaym.:u.\mu)hl&uihuﬂla.mﬂlwﬂlua
@SMJ’AY‘JJJCJB|‘5J‘JL§3|MLH}1uiJ§J|
PO Jgandl Do M 7z gl gll bl da g 8 51 ylso
umuu@;wﬁylwlﬁwub
-Jas 81y digo danabs
JH3L Jasd) dagas sleddl Bladll (e Lo g aSlag
@asSas dewshyg cllall B.h533 QB8 agull 87 pall (4
daoMeayl Jjalluc Jass & e.b.\l Has Gesa Y ald
‘J.ds.a.ll & adaddl Lgs M ;Lu.\.ll CHy Gaaw
S BaA (Aas uad dsling jlagl puland WA
‘;lsaha‘,usuaa.\.ﬂ_,.\.u.:u.o‘m‘,.lbdj.\ﬂl Gl
(Jgaadl dags S sludll Gaaatia el waadl JleJI
Lglinn ol 3Y g LISl ye fuse Sl oo LA
(S gall sas a‘,..\s‘_l.b@ sl Jai (e g yluad
JlA.AuAH.\ulJA‘ASAAUyl&II a.‘m‘,.u Cadediall
29Ul 8905 1o AgalasD J (819555 3 g
sl anaill 48 ) gall (3 Agall i Iyl g
gl 038 ags 3 s
aaldinl st Le.ﬂ ClUS o (Jaad) 5yl59 cailsy
700 L cond (Judall 4438 & Jguadl oIJLu
aaq.dlaAA@‘,h@o‘,.ad‘gﬁ;M| s yldias caaiio
B.hbd.aY}u.onLa.gssLalJ.a LQAAL@J@S.\JI
LASAS s giad) eleudll ‘_9.\4_94 uas‘,.‘ “;aih.uw @JLLII
(a3l 37 pall Balgin (f das lge 93 S
S B S (10 jla gl BusS (2T 44 (0
Bl e LAdl| S S al (8w gY) by ol
Jyu}éuua‘,s‘asladbmuamgjdm
Gua (B0 dasaall ity dago abicy] (0 @0
&..AIAM‘”G‘,MJAMM.&.\A Madiiuo pa¥l ()9S
L8l 83 pall g Il LS prews ycill g yuaills
"ASGA.“ Sl g4 9 wllall 23S g9 sLadll ala I
3 Al dasaall Jgaii U ellall £MS g9 LA dic
818 Ml gy L basall wlis ua‘,u.nu_@‘uu‘g‘g‘,
mw&ujsdu|dﬂklh&tstmbéjﬂd‘)bj|ﬁ.\£
Lela Lils JIyYy ‘Uyls.ll &S ol Hgisa Bulgdd Sals
SliS eaiiw aua £ g pdis 9529 (ol Laals (211
sl

Adylally Aus ¥l i
DRI e
«QL‘Y»M o M

Y sasll Suach e jgulisall jadll Ly

20 Py Jauaﬂ «@a.mll £9au¥h o.u‘,a oo
ol ol AliSy aii sulels 3laiall
JLmYIjMMI3PM|MJJon‘9Lu)U
69 U TR ERE i X EPENT ees) :s.:‘j-\-“ M

O B yssiall dolalal &al plaial Kl
wlug Waacy Lus Lo UL<‘ Lg.lald ol
d)sll Glise o uJ)ﬁéL}.“ ol g3l dadluwas
Ol dudylaall gi daale¥) oS £l gou ‘H-LILA-‘J-\-"
Ol @Al pe JL‘mYlj WL 459 Jel&s
Lyl Lagd LT g oo g Bl g Lo yo Me i
oS o Bl ‘d_ehm‘g&”.m.ll aolial
Lislos JB pyell (5 Joill Laaia ¥ g Lulio
ALl g §ens Jloas M'A3
Y Claadgig agay OF il ST Sy
glaial Pa ol gl sl ‘CJS}H sans ygasall
S Hhes e ddSliall o) Cral deaidall daallf
mwﬁm.mj‘f;awmw H.HJ;JI
00 ol gl caldi Sl Ay (odladl u.u.tYI
el il s dailal 3 40 Glide

£ psiadl e d83) gall g g | goadi uf | gals

2017 jougy 27 puroAll W 943 a2l W

4l IS i e 1l 30 bl

(6 9L £ S Gl s 1 By 5355 chazme

Sbbas Il BLAYL el
Ol il & piie 3 po (4 (5 AT
SlS il peulad il g oS Lebagadg
(o Saas ol L sy dalile
=S (sl u,-ﬂa:.n.m‘)!l HIAT
’:J uIJ.aJ.\.u olaiany| pusa
sladll Gl L) (lgagds
04 oo Syl yoidall
ua b aie Yo JI g—a¥)

6.&.&&1[).” Jo «(abo yaiall

B oSl (b aiall Jaa
LAl Jaad dadga@l Jaeull
u.u.uJJl mh.d;eLcmM
T e ‘d..‘Lo.u.Jl
«t}.\m‘ﬂl»
e u.-&\l&a.ll ol=sy
Clau pal ($ uST 08 (gaadil I
sLadll po u.uu." Y 3.\3.;.‘.‘:
d‘).uadajm.ul.’.o LTIL;.Q.M.‘.Q(I
2013 a3 alladl el dais
asi ‘;lah pelaidl e fadiiue

S9luadl pua (o (g (e
M&H&MJ}Aj‘;LcIAASuaJML.

&) Vs

cai:udj-_lf)i asi ‘J.A-Lé.a-” s

pypoladdyl el ol e oo yis!
bﬁ&aﬁ&a@;mdmyﬁi
ol y a3 A..\a.‘equ‘j (@28 @
dasaall uJ Lilas ij.u 0'3
Sl G 3.\.1..\.4J| ERUIREE
u..\.b‘,.;a.a.ll J.é."a.wl ;Luau.ll
o3 Y Al aghblsl {:4-‘“‘3
Glalgsl 4...;5.' (93 polaasy Yl
ST Cudd dasaall uS.I‘Jalgsﬂ
La}&j;uahaa}(l‘awofua

Marsa

& B0 Hpudil LS dewans B9
(S 9lagadl g LBadian (e (sugainall sana
}!3 Uu@)) ﬁ-lsy C’A@JJL&A-“ ’ASA-" ui
O Lale ‘«@yu alea Sl aiew
wlyahuﬁﬁ:‘ullajmdldm%l»
g S puaS g1 (s Slawas
O s p2)lads Ls 589 o)l

«13.88 Llaal)

oL 35 (A 9t AN W Joilw g Cidel
A g (himeld) D193 o ate Jlade!
o ol (30 Aoy g 5 £ LS HSCG ((ae S (i)
BLB 45,40 SN gl 2. 115 9 (31 pel (532
ol D99 cdiarl g (48 ) deld ((Ilal))

o yrall dliiiuall dlaiall g dalealf (pus
Sgub (S JBiel (g gageadl (F LS
mﬁl@@sdlﬁﬂlmwb
adapll (S il dipall e elullg
L9 e J&sel (9T LS Lada

.Q)W}M@lawﬁiyz‘om

[

I dulbll dxioclyg Lo I
é&‘&-}ﬁ‘ QU&M‘&J) AW«M»G&S&

4 Lo Sl i ydag
LogSall oleladll o wasll
Y glie daraas duagsall jud g
g_a‘)’-d.“
81109 (= o £33 ol
ol 33 w1l
JS (e 4T el w8 ( aladl
H_u.ulJ.\.l Omraliadl dalhadl
«u_\s.h) uSlu.u u_i.q.a." u.a}&a.lh
U‘ NASA-\ w(eaAlis ‘rﬁ.\»‘g
el yoll dadall (4o l‘g.\.\s.\.uu
e Jooanll Alall daell
dolall 4 gulls «u_ta.u» EPREN
8 el g il gl s 51 3598
G 52l el kg5 e
ol ()9St dadie (po SaldiadU
Lllall dalivall dadall b gud

—

d

dogsadl Laglae| e &d pdif Al
O3S (O el o dalend)
gr“'u""“""" 9y Ly l&@j
.\Lua.;.xuaca.bultlf.a.ll [RY-)
O s 3 kol gyl 19
Wlia A Jgi die O S daald
sle Jariwdegsall o
3451815, 8 dacul yodaie ol
dalgts e Cplolall Ll
O (il Ly gl
(R eSall lwaye JAla G gsill
D35kl 0, L 925 gl
gy Lliay Laillg dlasdl o
OMelg asbas pyedl e A:“""’
giladall dogsa (o pypue
a.ta.ub.uu}” a.tj\}ll» d.\ﬂ.tu_ls
-2015 u-"G""“ sl 7
LALLudﬂub.lSuAuLSL;.\ﬂ :«2030

mLe_o Os daal b axa ﬁLA ‘«‘J_ld_i»

«Q&MM}“

4]
9k A5 ¢ AL

gounill . claagll HIall O

am‘;b,.;.\.ouaudus
@adll 3,sd Solandl cla il

iyl MLMAMH_\.&LM
‘a&{)dy lae chLﬁ-u d—i‘-l-u-“
dals) Lgud 195 Al 5,380 (s
st Juonapl il (205 5a (32 3
S ol (32 A8lF 21 3] diad eyl
Lt 0,0 da s slas s
2013 & dLasdld alladl s
e ASUS 45"“3'3 LR W{E]]
Sy (o LA at adady
Sl L.JLU-Q—“ f «Laadlhy
el

U'°) «&9—_\&4‘}”» mlas ‘J3§35
s QS 485193 ¢y (o y3adl
g2yl Bumad (s gldasdl cla i
@L‘:L; gabs.ﬂ JSdu ol g
3..\.|La.l| Syl 8l glans Lo
‘:a.llj e M l8dens d8latall
099 dhall sla Il A ya cdls
Sy o YL S35 s
Jean (diang jadle 3 ol
deus«mle»uagaLdl Le_d&
(U)L“Q&\." JA u| Lale :C-ULH-H
Ladndll allwal ‘:’J Caad
%(((@degdl»-ljaﬂ:wdy
&5;"“ «(&5—}.&‘}”» BETP-V-RReee ki
CLm.u pas (0 Liyaiue A3
&3 Llbs yolaadls eladll
(Sl sla

esuulll . BUYIO

(0 1S sas g Gudaall (o sas aas
05 53 g palall asally i
:&5‘9“6-4-“ REVEN ‘;im.a.“ adsa &5}4

gouulll .yl O

Basya Jla (e ygud 90 a2
Jfﬂ..\-“ C‘J—LA—“ JP «&9_.\.4.;}”»
duall yy9 O dogSadl Jals
6399 sban sans daibgll
= w&e—d-" <_,..15S.\.||5$u.s.\.a.4.|i
sy OM9 g (g C_u.u.ll
Sy (5D dga (e daaiily
Qb ot yadl dYA (o S|
Lo cuu.dl (=9 slan (i gd)
B.Lu.ﬂru.u}!l daall) o
EN ‘;L" “‘6“'@"‘" O gsill sy
NEER NPT
das Al @ladl el Glaislisg
Sl 3 oyl (300
OF aSd (p gl JUis o
bl oda Jadiudalladf do Sl




2017 jougi 27 yuioAll W 943 2=l W

T Omwaid

ipladl sl 9 (e dli «
Solall alaae
gy (] sdhd <
gﬁ“h’ ..""Js’-‘

hakimadirection@gmail.com

3 -J 394

Pl ) doa

journal__said@yahoo.fr

1ol 3 @uudll«
@63 @S

idbihi62@gmail.com
2453 W1 QLS «

L g 555

@13 (!

Lol (et 50

QL‘Q&" KEY)

@t Y oeadig

D griia) A odf e

Gol>adl 1)
M all e
S92 S 593
ol dexa
ebolal ju e

1O g «

¥ ge e g LE 12
Al e

439 1 d B 9bio
Ly 0

zﬁ[@‘ <
0537708047

1 ,él.‘a.ﬂ <
0537708049

1A gilall 1 Wi «
1965 &lg> 28
2! «
= 529500

HCSTEIN
ot >l

1l e M «

0664494024
O Hal & g™
a2 LS Ll 50a
33 gudoxe AS 4

Ol

MAROQC

40.000 3ah 128 (o pdo

oukee 513 A Sila ! yua §
b 365 it (! g1

o Lonsl 45 Al Lagaden
3 S dla S (pAlids (nalge
g S s S JSHI Sy
LaS o ybeiieat) (qulat L,
d_ay‘g.“ IS gl claed| c_ual
RGN TR X R
OB (liieat) pulaag ol gl
pas Gl gl Loas Tl
«2021-2016» u‘}:\-u |A.A.L; Lu.n.L}d
A 0y9d () Liiicaall Lu.d.Mj
«2024-2015)

28 L g 135281 gl go
Y palall duadill g ddjaadl
3155 A Ly gl g sl
135 9 Q;a}qu H.la.lll Lilas Qo
glyoy daalall ol gd) (A2 du
LAl g daodled) dasyillg ddcaldll
258 paas (i SML yuaadly

3 yolall g UlsYl g daaiill g dfasdl
e #lis alat) (o6 e (il

eguulll bUYIO

A?Jdm&d((&&wyhm
BAlw aa Ljya dlia G dalias
ST S ghen (52 LY 030
Sl Gulaes Bltyall 3
Copldiieat] o

VT P S LRS- RSy
Jﬁlu-éé')-hé—“H(JJ-hA-U
S s (e gl
oalaall Guaa il daas il
Loans ‘0.1‘95.\.I|‘9 daill e
Ol Clalill) Save Cagadl
ol Caidl a8y (pdaledl
saadl (Al sl (ps dolS
623 3] el sl
Cgyally olelpally A
Tl S cwolab siga ARl
slaci dosld @iy il gas
S Sl elatls dadlall ol
Al gl gh G dl o e
-goleatf pudls

SUD o s B A
S AN aas JAIs ola ceubacs
daanif g Alasdl Lyad Lawd aas
ddylatl S gf Laleyl S el g
{pad 8y9 s Ludias il 3
sUssl G9ss Bapdll s oplias
sis 8,08l agald (o ilelds (5939

482190 (52 b9 Al 132>

el Lble

droglad) duldyl oligss
A cga (I JE s dals
Bl ;a8 (L g caliadl ol g
Cp dold Aaiilatlg A o)
gl Gady dsauilly dlasdl
Sy giessd
Craa ol (loewadl 138 S
Sogiusdl paadll G258 Gudy
8 4 ela il Juaaddl Lo
Ol gh die adlag daaiilf g Afas)
CT.'J"“:“I“S Juadl daly «CL_NA-U»
L) Jo dads ol gl ulaas
3 ol aliia) daa g )
gl 1A 8 disney Juasdll
Ja1s Bilall gyl oa g
Aoy duli o o1 AsleS i
(S Calliad) a8 JASal yo o gSall
) sJBady

Qlyle e gl gauw Lo
.((sfallé;}fl

Gylal) oduasill se s
G sl doladl dulandl (938 e
025 Al 38 ) Liias
B3 iy g s el
) gl (ulaas daanilf g dfaxdl
Aie eLafiiuly floaang dudn
R S| iyl g padill ds gans
sl fuad e lasag fdg
B3l G35 Loyt Gl
dogsadl w orla 0l ddualdl
51 G Jal 9 G
.«g_a-'aL.A‘ﬂ Qb\:\s ua‘g.«AJ» ‘;\.ﬁ

s s juos ca oYl
e ) iy sl
NI ERERA] S (@Ml ugua e

eguulll BUYIO

Eiiiey Sl (o AST Jelewd
sl g s s geubanal) HSLsU
Ulasll g J‘Hﬂl = (e
dola (Ul JANs duauillg
3L (B (3 Yl 4o oY GS
Alasdf s alad) SWAY 12
13ty =Y Giag daanilly
Gsadl (o QL) Slas gl
JOM Jag U pull Jala ds peus g
Aaaiilf g dland) Lol 95 oo A33s
(ol g al) @lils § il

Sl ey (Fladl 13 (3
] daalill g Allusdf Ll g
pEU, paen oo Lald Aje (S
pRY Ao gSad) L2 S
Y Al rlas (gdalias
DA G Ggla 0920 (e

&

& Owwmid)

A

Gm usaﬁ «Pu‘» k
M@@w‘

Gl ¥ &

eguudll Uyl O
“?.'aLa.‘ia.ll Omdl axy i gaas
s puilic) o8 dogSadl (pual,
daaLall sl ssaad) dasews
so.u.‘}u.dL\ ub-t-a}“ = .b_t.uj
LAS :QJ-LSJA" MJ.LHI aSSJ (JcLl"-"-J
wsaad) adal Jadt) dilse jlo i
ulﬁ}!l &0 dola wilslaiall o

mwl
& @La.\a.ll oadc tLa.\.:l P‘,S
OMJSAJulSEL\.LLC}” ulﬁ!uhu
sie ahg el o S
slews LAJM| ub.;}! dileaig)

JSA.A u‘s a8d “;ual.ll F‘J—Uﬂ‘ ‘:3.1
ULy salas uan_r sl olisey

dao &u...;yi ‘_,9 l‘,a.\s OJ-EOL&L‘}

g JLS glacudl 1aA 6_5‘9
;_u.as_) «‘al_t_"» saLs8 o (bLb-a KEN
ol ) &l_a_a_;‘;ﬂ alaall ‘ﬁ
Joo pgleiill elas ¥ aga a.ojsﬂl
gr"\.ll dascaall y0ue &9.‘.9‘9.4
s.UJj u.«aLll sl ags 5y 80 culs
ARG sl ‘;m-\-ll EEP1{ prerevm
t\.ua-ulﬁ}” ubai LgAa3a.43SaJl
0 sl e Gl e e 2
B yolall g ULyl dd,lat) Qi
Glalss (o Adley Glalss waag
pladl agisel (g byl o plalh
dusas (s (53l gsJLa.:..II o)
Jas a.qu u‘g.th.La.lL: yons daab
2t dgll el jaog 9|J33J|
&lsl—suly .\_u_uu_l.:gsjsj_l_l
dsat &9)_‘.«-.4 asdns dagro
gl.: gl 84a da.\b.a Ll
Y S degsall 394 é..u.l.‘ 8 9>
I3 LRy Bl e
&La.\.a‘jl Olse ‘J}; d)L'a.ll ‘Jﬁ.\.a.a.l
)Lm waly M}&;JI dals, Js.u
O b o gSadl ity (S
Cad g psos IEEN BY) «15\-_\-“» &lalas
Madil calidg Ml AT tLa-”\.la‘Jfl
Slabsd o Slaliadl Gl elld u‘,.I‘l’s'd
1Y ‘;I.s §-u.|:.|| 3§$|}l| ‘«{al_t_“»
8 yacal UAAAJ_\JI c_t.c dogsall
3 u.tLo.\.a.Il us‘,b.th.&l‘dail
M Lgsse 143&-" oe] £ gyia
&La..\.a‘ﬂl Joa Las (pddiat) C'J""
Basns A3l g0 u)L:J 09 padn
(Jolll atiie ans A3 gk )9S il

(1500 438 () gad 9t (Jlas Hlaols
=&l

@@%M@%ﬁ@ﬂw@@%@ﬂmﬂ%

Glzaadh JuS oo (o yide
FTNH LiogSall jue Gilaldilfg
S S Jaadls Lyl s gt g
ul.u.u}ﬂ 88 e¥la =
LS daiably daelocall
U\Sh.lljo!}ljd&!a}(l‘ga.xu.\.llg
s_i.ua.\ «(LAJ-\LjM‘ 63533
.yl

Liladll oGSl pmaally
sy psaie (il LA
slaasi dan )i agis dogsall
Bin Jlas 6 ol G 0
iy &y Likieal wa el g oy leasy)
DT 38a) Al Gl
GO B e Lk
Bailcddl) LAy 7 Sl
ol (udsially (sl
(oladl g slbs¥ g

dailad (s adiacs 3 g
Bslio Gl ) e slas]
oadyg gl pulas sy G
093958 p g (py it | udns

Oledyl @98 @b}ll EPAENY
cadladl ellt, o galslf el Loasy
gs o8 sliae] 9 (puad 3
Salkl sl L JUB8 5..\.I| ot
Griunall sl pasd) gyl ¥
Jala Lagsall yushy Gyb (o
Oleyl 998l u..\!a}!l EENY
Banagellas JJa..\Le.aSJ‘Q‘uu.M
13 Ao N85 L JI 5—ra
E90, Slide S St uladl
IS ‘9&.“.-_9.6 3 dlad)
G LagSall Gundyg dejias
Al 9o oladi] dadlad
sl Gemlddl adad Jiga
RS UT R ST
Esind ST gll pulall ixes
Ll Juon Las (jlecay!
Lhs)y M d)giund) dasaall
Lass Al all 3,401 sty

eouulll BUYI O
GRML adlas wa juae JB

dogSa dizsg Ll Jas (i
‘;';La.lu.ll dLagSa diiig (ol juS (e
oedaall soaadl (g galdll JAaly
(_;A.H ul_u_s‘jl RN rubyl
( Jdalaed claial Sase Cuginl
xa.:.a._nLadJQ‘g.S::JlJJABALIL}a
CY¥low digad o G2y
:S..\La._s Glis oY U! .3!:&.'\5\.2.4.:
Logsadl ud) caead g 3o i
d}SAJ ‘;\chl u-u.L;.ll 4.:.\5,\.:
Ol ‘fﬁ Salt) oi u.;_a.a
] M3$;J| wosls L;.\Jl .u.\.aJl
< 9Lua£l 8 (puas @a A.agSaJl



ROl

qww ()

duyeoll dbpit lwipo ygji 105
«Uagosalbg alioly

—TYL | PPy (P
o 1 31 2 ,.ﬂ.upmu“,a\
== I8

usl.i."a.ll ui «(t}.\a.u’}!l».\é.uél J.\.ua.a&.bs
.\.mst.aebs.\.ll‘;uﬂ‘_}.aaﬁblb.ay‘g J.ua[g.m
ﬁj:@&cwl d.;l.n.u@@.u}aa." Salalll
.\:.\‘;\S«‘;\Sbl»e}m&wuj.\.;wld&fu
melwwlwlﬂ}hs‘lo
Lo y2a @.“ «amﬁl»d yaaall SLsi g
L@Jcalyyj:mmaﬂlesﬁlwhw‘}ml
O yhall Ll Lf"” ERVEN R/ PR ENA] ‘;:J
Qyall g wda ) J‘PGM Lou.s Iﬁy
Sl Laalill 5494l u:'-“‘-‘u,—“’w“‘*b

(i Al eyl Cala ] 98 9 Al
(5.\-“ ‘ra.a}fl A}Q.;a.ll ‘ﬁ oyl dylisg
catiadi, mrs e |J.\.;| bl daliag
a2 ol il i gas b
A Al syl 5 s 5o p il
Lajlia M1 sac 3550 20 54U
patiyg s yrall dbyill 0SS ol gy
Gliasas a6 dlas dalafall Ledl ulae
Jabe 3 ula ) sbilas i) Ll e
) Joull Sl gladl
Mjm‘hymmeﬁbj
gl Jalaw Jgdu 9o ddadlall (sl ¢ jaaall
M((JJJ.‘&J.\S»@UJMJJQU..\“:” Jellg
KUY Lea.sl.u@u‘y.bouhla.ul‘glum
uﬁL’-\-" u| A-&Ju-d M‘j de s eu{) Lo

LA S sadall . (B Sy e
Efeflnft 22l
Chsslelloal

L)“"“J'" ui <«&3—I—hﬂ?|» d tua.a J.\LAO _\-Si
MJAJI ul.\-ﬁl.ua.a.” ‘_,as; J‘,A =3l
s ‘;AJA-" Lyl o.\.a.mJI uLa‘;b.H CaadA
daslall dgagall Olaslasall doja dslaall
RN

9 8,03 gl gdl anlli (1950 oAd)9
pada s @ pla¥l Hlas) aas o yrall
uAu.a-{)-e-\ﬂMg.\.‘a.‘Jla.adlA.mU‘«ubj pash
Gs;.ﬁ.u.ll o €185, g ¢ 93 ylewad gl Sk
JAslaall Jladd

0.433 A.f“"“ «5«\7'135;)“ 535» Ui cJA.uaA.“ s.SLualj
yaadJgosl Uglasy s o g asSke g2
—be ol ol sy dilall (83 wgua S
Jugad B89 0)158 e (959 sudke 9
dlaall doyd (AY o yiadl (S JIJ.u.-.uyI
SoB H9e pogs LAl hlaad dgal gal
LIS Bt Sl

Lao &lall (8 90 (Y (o A1 51,800 cla g
ol p 51 s 8 (34 Benal]
daal yal des 8 LD (i g dadls LiI3T s al

OIS (o sle) 3o Suadiiall S8) gall ja2a
‘;\JIJ&AYI ‘;43 d.a.u.ﬁnJh;Qa‘gs.ll\:lMl‘g
Y elalla g byl (S (al g fecall “ﬁw-\-w
O gladll duy ) EATE a9 Joi (Sas

uu “.Lh J.U-IS 6-\-“ fJMQ-“ S {@JM.“
((U-UJ#-" J:\.Q@a:\.ﬂj.a MJS-“ u‘» JB

2017 jougJ 27 oAl W 943 2ol m

Jl cugb hovi 10)

o 1 2 (o8 Al s o (o193 il

) (g Lo yals (gl il 9
islaall (43 yidall asull (o (51 Layl
A yaal)

el Gaadall b (3o gl s JBy
(radlaiall daadall asdl aladl (uad
03 3ATscw (ST JSo 1800 034 ks
£ dghaiiuny LY (uas sbilaaall
Efaadl (yo Ll 4 4o i dolali ALyl
3 yaieuall

Glaladal po Ly @J.«.A.\JI iy
asal euncdll ol ol dafoii Lgialis
daaiall as¥l o ‘al.ol Lsa,ou Sl
‘ i el g bl ol 53 55 A
Cliinal) 71 e 3ol dullaall g

asﬁw ‘<(&‘9.xwﬂ|».|‘;|)£‘)mdu6
e Laggds (el "J H.uuLo}Lm
s po¥) daaiiall uLaY‘g-" S yea)
dasiall dwj.\@lJLo}!lJ.\&udl wila
3_:4J:.a.|| Ugull (Aie) Md—\h—\(sl &MJ
Sl s S

(sl el 9 S LaY (L lall ol 539
Glbarall aaans daniiall 1;.4’)!|JIJ§4:._|
s Luyrall dgall oy Joo d8a3all
dxiog dascundl S caleadl aUSSY
ey

Glyghaill 3y9kd ) jaaall HLig
539 gl gy Byins B3 s
SISl gt e L1 Gai dlgal

el 8 b g 28 2 B (il 8 i 19 iy |

U i sl Bl 20
g‘ﬁ‘ 9 Pl Haded 20

Eua (Ggadge 20 ‘_é sypalaill Ll
wllja‘;ba.llwhul72cﬁ

<(0433MJSJI>>

L@m@&.ul.uulnl:.ll Al uJALg
MLM‘JALMI&:UA.UAAJMAGA
dols L JanlgA 5 yaden uu.a..s‘g.s@uf.s
@Jhsudﬁwuadauodhmlus
7oL s pue Jai (o uhall gl
AStaally uobowadl 52l 313550
032 bluug¥l yaas &yl g il g4l
dylaall ol geuall Sea Loyl
asi Lasd ozl <3 Lgs dbdylas (4o
u‘gauﬁad@‘dwluluy}mm Jole o
AAlall 1aa ) 440

AR

45 31 1 $adally dasdi daas

u)n!uu!tah.\r.w“,\.s@a‘g)&duuﬁ\
dasSe 1 5> U3 iy 1>

¥ (S gerall pulas
i sA_aJ_H b
ulj M:\JSJG-“ ;_aLb.L.u."

s Sl dagadl o odlall gaigs i
L a8 il syl 3 yiall Juadh 1) giae

@Sy (1 sageall (AT i G ppall (§
O psaall 3l a3l G Jgil els
RbAg (s padl Hgul JSui Sl ol gue
9] s g s Aogsall

JSdisdladaaac g gall
Lot 3 Cagia g i yibad g yaaS) )
A arSs il i’ 8
das| iy dayliall) 0da Jgadda grs
L3 ool grallg gl (sl (o8
.«l}é e i
U1 (o8 (oo 1 il 3oty
‘_éu.u.\h.u." sans cllall as ad £l
ol Sl dlya e Lagiuaa aaa
dada sl saadll) Jgud dugro
u.\.asl‘).u.b}N G0 A gadl Hlani
adiall aa ys g3l (SI ALY oS g
a..\A‘rﬁ Lasd |J—4| 13 (purdg
(@l yall

¥ gayi JLio 330

dygagsn S @il i
28 S jgdisall pasli i

ol iy

i) Al aladdi doasley)
Ji8 G el s i (Adgal) Al cbsglaal Laylalaludial
W S (e JU8g s f
e gyl 3 SI AN alasyl | Quf Qgmag dslaal Jleds
u|» «a.tSb.u.uy|4_tMﬂ|»J.a.ab.4‘H
1SS g ladd) dyad bl G
JUEEL e s gaandll (S b}
slely Cluwdall zHla dwbuadl |
uu;ﬁlmuuj‘«@un‘;nwn ?
s aladYl o Al JB Seagall | | sl BTy (g gisall aesi
o glialls (il ol o wud T gdls (i §

leals 45y, (o gagally kgl |

O« gty oke] jaas Ju

Us s Joosl IJ.J_\S Lo yrs ¥ gcus
SyaUa8 ja Saad dawa Al Blaall
Laaicl g deascandl 8 gatgn 20
Silbaled bu aza alaLl e bas )
w20 A (s g Ll 7 g a0 das yiall
s S 40 5 )l (o sla (3560 10
AT Al OF (il S 1l
809 aS g0 yuf Syl 5 pallaill dacull
&S (9¥luall (Sals ol il jacudall
1 S (99 cslaiaal o Hllsoll
S gl yuyad puady 3L pol (dulad
Jlail Suag duladl Bins
Js= bLu disgll dasi sl a.am.u.;Jl

«‘,H! .)33 ‘“,z»&SMMM‘Z\SJm

Bilr O gk Byl ik

VD

s/l B A Ml oyl

daalladl ds peill (i m&yu}(l».ldyy s JB
OF s 15550 Culo gl oS (] - 993 (s> (1a3M
el &y 88 (Ul g (G gandl) ;baua.“ ‘59 Jaxdf
ombrall Clis Laa )l 9o g (paiduaall (3 dodul

allall

d8laiio 8 o pall A4S il Jazs dadga Cilga Ciaas g
OF (9381 yall aS§ Lasd o ylas uleal e £ yauall
oS dss (o @i 8l yaadl (S Lgdlads]
o L9 (o A5yl Byie gl 118 Sy
O (aaall aliag Lasd dadibg blsydlg slawl
Mﬁaxﬁwcuulbldljujgdlfmuéi

.dslaall ‘f

Adlall a8 092 5 (e i
ol | A allal

Dl @lpa S Sl

: :«lJ.;l LS‘ 51 ‘@J:.AJI :-L,A‘Jl
i @ldle&udauclﬁsluua
sl A pieall dos gSadl diiand
Y pulae
dnbad) glall 519 33 vl g
Jyu.!l asadls Leloo gl aas
: JLw@m.\Js‘jlulgs.UaJL&LI

P ol ol paaall asts] g Liliy 9o
Bamsyad adsyl | § e aly Jlsadl dagsa )l A

(S Leall GI3Y) Jga8 g gandiy

- Sobenlgall A g Syl

‘ﬁ Ol yadeadl g Ol

BREN
a—‘AJ‘A'—“ =59 Uiy
Eus..usl Ol g8yl ‘Lal_n u.u_\..ﬂ
gl gall g 0 Al (s Juadll

sl

o ‘«&3__\.4.;-‘}”» 4 jees Qs
Sila o) Al ] 3 o
ool S g5 Al 9all Gl
Ol do guliS) g3 (po dould daliws
£l yaadl § djladl @3bliall

LA yolis JSJa}uSL,.s Galag
pladicd o yrall oy gaadl e
Ll aljed ol olsad
L gilh 3 by Lisiilegigl
&) > J99 Cyladl g «dsladll g
(sHlog yaill g alulis Lgfioslo (S
u|5$-|| il I geuld LuS”.a‘g
8 T ) il 5l
(394 Jaxdh) jaaall slaw Lo
Ol g il g ol 981 s3gd
Jladdi (S @l 68 HLiinls ilo glas
#lyaall pals] cgaa g Lubi, 9o
Rl 535 il sbal i
Ao &l ghaid Slages clgasna 3
Acls

Ailacdl Silgadl paas e ylds g
olas aseddi () lag) JSd
&AjS;j.bLaJ.N O £yl Al
oinall (A3, Lasd (s, Lasl



2017 jougi 27 yuioAll W 943 2=l W

Oyt (9 a
J gl Al ale
okl Gllla sl

eouuill igell O

‘uj-\’-“ a.uM (e SMile C-U‘ WA EWY
d.a.lal.\.ﬂ oJle 8o ‘:LM C}.ss.a \aLﬁa.mJ
5.\." il e Lalaaa ‘Jal_u.ll_y
u—\-“ palady) Qhlas o gy H.IUa
S dngaadl A Gl g sadlicws
?.Q.bs [EVITEN ‘«‘;C-LA.\.:}[I “A.C-.\.“ JUa|

sl W3|JAAI| ¢Y3A Cla.t;| slag
(gl (il ilbw aglogi pas
(o daliat) olidll Lgads adia ‘r\.ll
paas (paass (G gadls dalatd dasteads
‘GGLA.A‘:N ?_c.\_ll (=0 aau_a.‘.u‘jl )
S99 (o (bl gh) ius S gyl (il
@lﬁ;lm‘:!l

196298 pgml (o2tadl D giy
Lallaall uj.u.ll.y m.l.;.ll uLbMI ]
ﬁul@\,ljul}u—uuﬁhad&d|5&34—ﬂ
wls gl glaras agas Jolaill als
ol (g ) 13293 i3 2y
(99 (0 A agd waa o adac g (s3I
dalalall 8y (I Mj}'ﬂ pdal (s 9ua

N e “ag.sha..\

S| WAl 3 o ke
- l oS

J“ OJlA.” LG..UL’.U «&H‘y‘» sa a843
(s gal) 63—“-“ Sag) (Y g0 Syl
‘uJ)L\sL\ ﬁ adsd 6.\—” aSgadl Hlly
S Lale ‘d..s..u_‘.u.ll aA_:A.s.ll adadlg
6}[}0 d_a‘,.a.u.ll e}aj.ll py= ‘a_a.hl‘,_al
Jua‘g.u‘:.ll Sl calall G dldf gac
Wy dadlads Lulgll (G 3-Y Sady é_\.ll
Byfas eyl (o (HSI) ol «MLA.II
s9sull g Oy Jaday 3y ggciin u—lLSj

O 35 O1AL
g1y 9 al gl dian s 4l Lgas,
2430 (Sumtin g (Sugtl (Y 90 (Lgmud g

ml.\.;c_\.us Le_\S-n.qu Jo.ay.a.ll Soldl
yabcu.ll Lgall )

E&-.-l‘i\

429l @las dgagmall dygyall ikl e sisagdaill
!yl ALt 598 m oty il At g 5L
o pial At | A0 5yt 20 L] 5

2016 da & i aaa ¢y 85l
gl yoiall daas I @yl Eua
B Bl 3 LgSuogn 3l
f—b;sa.“» L@-E-‘Q.t u—d ‘5—|3f|
L,,s a8l u|333 e.l Las «das il
Sl A g,y gyl
398 s O preald Lgdungg

«BJI\AU
@Ja.s Gaall 85l clas @

uuaLLl u\.u‘:(l pee g u_aJl
‘((J.\JQJL\A.U s_:lS)) m JL\.‘}‘S

pds (53 Lr;l_t.m.n.ll =il
cladl “_al.chj LAl olalws
350 ol ) Jugady cillas
(o pmbia ol )Lald ale 3 )yla)
251 Ol psall LA
o kL Ao greall AStal) S

S ol Sl 31 (S
uLa.l.u.u R ..\A.MJ.M‘ﬂl ‘.u..\.;JI

il 2 5 Leluf Ll J LGt

egulll i ijls O
cldall (gaaiie dsy

o el Lo dongaaldl syt

Lugrad) @aadl) SLAS dle
sl yaiall Gy 4,85 Eu dulels
Jadlh o w2l o da 2t
Jaadl (o Le 93 3A (531 yalad )
oy (ol 35 a8 g ol yradl g
aa.\b.l @Sugreddl Jaladl 5,L)
488, Lugiall 45jla) sLadl
‘U"Iﬁﬁ""‘"“ﬁ £l yo¥ (po 48 adg
s S Gl (e il
YuL@adMJ&j‘wljulegS
o sagradl Jaladl 8,y daas
1 s sa Al
agadl Ldg (lades (pm aans
Log Auld (ps sane pua¥l alaa) g
(S gl o (o el (g i
QI 5 L) D 03 yuiadyg
u.us.\ol_\_i_ll Lgd Sown Al

LD il yd walSe
Clalya ylom| @SS, e

B Lge Sagl aay
81 8 Jas dnyd Al1 24
dgadl Jaag 2025 da
dwalas @34 tl.u;d Sl
bl g a..t.S_\..u.u..s.;‘g_I
Rt N

any.a ‘;Il g\.@.ua ilse
Oll o xiso gl pl =l
a9l g

Jaal Jaa (e Lilsag
ool Jladiy el yo
G"L‘J" JU@| ud EIEwY)
4.:.:.\.4.3.;}“ L9J|3$J| ‘_,a.a.l§3
2017 ‘53J_LII gl
<dJ_laJl gllas /2022
oy s bllaaldf @ay
u.d 5_9.\-@—” ul uA—LLU
6.1;’34 :mu—\y‘ GJ-A
S5 AL Sy
Gty dae ddjall cldg
EVEN| M F{EN (-S| R W]
GOLU-\-“ u‘ (u\sj-' u‘ J-IS
GRS (o £y Aoy
dacadl dadlpad (g pmadall
o yadsg 2017 alu

i 8793 Og=lo 100
.eAJJ

eounll Al
42 0519 hd) s
Lo candl 54[9 RN
MMJJJL\MZ7UJ&J
dclaial¥ly Lulaidyl
CLa_u.dlﬁ 4_914.\.“ @
..\J‘J ) as.;.l; a.u.nwy» d
ol 3las (lags Ui
«(l).'tl.l.«d}!l» = Lagding
HR AR S G g
bt dlj.;uij Silcdl ya
Lul.t‘).s JLb! qu LRy
daslaiayl J|3SJ| ua.d.h
2017 ‘53J4_I| gl
(@l &l_hs /-2022
o3l e £ha daayg
ERVIN | TR N ¢ L;J.x.u.a.ll
2 (s gl pudatls
Al Sl (3l (5 gad
Sl 3 S 2 i
ilsk) aaald &\JL.;.Z.U
Baaadl
o sl cf Mj
u" M‘ lJ_\.Il
d_ul..\Jl uL@LoA.tA}[I L]
dﬁh‘. Lg_l R ‘a.g.a_l_l

OGS e 5 o s o 99

eouulll alay alll a O

39420 43, dlacul g3 Lgale 5kl g
s gand) Blolatl (relig sl yas Lgd
‘;é Ll g QU (Ao obalasd) yaicuil
Loyl gandl e Jla oy il
oﬁfa.nﬁ‘)ls.uﬂw‘gl@dl aylasis)
@ ol b sl J.o.cL\.S {pSad
Lol st ola cilasas ¢ So¥) jlaadl
us EENA uLuA 539 Jlaial
Sl 89 RS Slaass IS
‘4.3.\:‘.13.\ bl e oJ}Sa.LI
G Bl i o Bl
2o daa )Ll 4 Sl pelleat asins
Tl g aaald Al eb) Sllaleudy
00 15800 Cpalall Gy sl plf (33 jlad)
Lgsalil (@l yS sl (sagaadl St
2935 I Ssladallf Gaas dadui (e

gy beanlgal lls 8

£awill O

L ySewe 85 LAt 5,85 cdiis
Glad JLasy hilado agag (e
s o Sl B8 (o Al
o yolisg slyaally Jaled (S
aJLCJ u$ s aaley ‘bi.aqu.\.ll
ulﬁj gr‘J-"'" dyadl 9,8 HLadss
d.usu.u.ﬂ dSlantl Sucal sld)
@l Syl o8 8 9daatlg dalat)
.«JL&Q» .._a 3@3&“

sl lavianll Glalac &iiSag
b o Al ;W e
al¥L ddass adull dasls) 8)law
S (o Las) ol Leass Syuailly
olsadl (o Griuddarg gl 3w
Lo 23 Enls (5t 9 oAl

oy
3 peaaidl a2 wm‘,uyj
BSbu-a LSl e aadgn Jba
B3 ga2tls ul.xla.ll‘g ol.a.ll b" O9leig
‘;dl L) wgd gl e paysay
MJ:J.L\ Lg.aLa.:I3 LA sl (e &g
JUyall g Lilaca] 23038 g8 Las
dasgandl ‘L\-“SJU Syl dugreadlg
S9bd A9 doal il Ll
ole Lddsl) ds ol jg0 usEs dola
NEIRvY) Lidilad wbigicud) &Sl
sl a.\.;.a.\IJM}I 13445 9 daduisl)
Lol el | ALaiil) Jlas' 3 o g3l
) datlall Al elasil G
IS s jglamsy (sl oo 555,
R EVEN QR kv

Gga (a9 dbsgacad] dujal) dslat)
(@ubad! was peunns aladl (1 98k (pal
dgad aint) Gladidl (4o 40 ds,liio
W u_ll (GlJ-AA-" LSlead) (ganll
u\.hw.lﬂ3 LuLu.uljJ.llJa.ll oo wlad
oluddl H99 jpe Lo g9 ‘JL’.U.\.IU
a.ud-ll ds,lat) e ?.g_a_aa.ml‘g
1l Bagig agliljud R
Saass duluws) (sulse e agiagig
a.m.nLu.u.Il‘g s"usﬁ.ll uLa.\.uﬁSJl oS
aad (e s 1S yidio Laculs Ol
-yl Sl (sulaayg
uh.u.ll ‘raﬁl_:}” G Jsdg
JaLaJ."j ulsiy daswuadl Gao (o
3 paaill 132 @ aJ-\A-\ll Lol
u.lla.ll skl pads JUs & Ualial

W (5 o lad) aMsd) was uSj
EEWRARAD (sl g3 u&.«&ll il
Ll go Lg3 Lalash) il oY)
d..\LuJI ($ 4o ‘;L: 2¥lg ol
Gyl bl ge diliag S
¥l allgdiaaligsagll Jooa
MBI sa9 Buarill daslaiall
Bl Aty dasut) e il s
35392 Ugdlally LA dajuat Jals
Gladd) dalat o dabs i g wladdf
B.ss.u.a.ll
Gba.u‘g.\.ll @us.ll il sy
Lo (o u\.\a)L" Oladill daf gl
ol BSJLA.UA Laai dJ.cj (raall g

2y 3tae e

8 yaduall LGSl o ldna
Jo¥l Lasde sass ylas dag)
Al Als Al slgai 3
padil dasaad) daclit) sigag
8 ol 1 gl Jaals Lo
Jaaag Lasw G Jag ¢ ol
KL (o8 La)lse rlids 7ol
sl s gy Bsle, 5 3

.84y dasa g



“gg-,—:‘&\

BLM..&S(‘ & ile L §

Jab (s dalas yid ds3y0 dgal go.
dogSall H9ug8a (il (gt
laially Lalacy Laanad) i
R e () plasiis (gl
ol g
U 8 o Jand) i s 2
a9 dadNddl g (5 yamd) arall
Ul Gy gracss al (S0 (4 gaa
-8y 9Ll 6ags 8 yolaall g

QA Oy 9l udd e dgal go.
ta_alll Qg 8polrallg adlayi
DM Skl

O wuadil] O pieadl) J g8
Lilas (i gadi g (s landl g Slaiall
Syl dgalgall I (4)l ol
ORgens (i (i S pliadl
(B (o G ySg

N.]1] slpvna}u plail
ibgll gadill :apja glpal

sl _lp.g Jpin

<Aclig ucll Uil @ yoleallg
Wb o JBjing buisll

. E“I “ @ MM . --I . E

M Ol yaS (o pola Lgaag oSyl
WEIAT UM (4o yai dogSall Jaa
4929 (g dagsall 5,0 uaY 5,88
Ol 03
Lstall alef olyaladl byl
gl LIS L alal g dsilal )
Sgliadl fao 5 gad (8 Laa (ligds
Sl pulss cllalf jLilius adag
238 o5 ellall slaas Joill )
o s psag ooy Sl dgal pall
Silaloldl a._ulﬁ.a» :olacy La..\ Jlﬁ‘ﬂ‘
1A pilo 4i k) 5)daagandl

“

«a.Dl.I.I.LI Jaby GaLic
oluwili gl

S (hgaAT (s alindf | ghais
Oleubac g dao gt deubscull adll
M 1) 2l 3 ganss (g gl
ol 9o (i Gl ) Lgsd yud ygan
(b9l g deulics

m’u q_,;.lj.tii «Jﬁ:‘ﬁ'fJﬁ"” dea
ol 3l (09 (2ol o Jay
e gladadd sl wlll dija G
2is (531 (5 o) saadl plad oleud
s (5 el (1 32 (i 33T 3
LC};AAL&AM‘2016J.}‘9353‘;§&5JS§
¥ daswad) slus (8 aall e
allaleal) 3,85 3 Ju§ lawi yali
ealog daledl o galanll
&d8 459 (JLHY a.gu‘ﬁ Laganlay
Ao Ol ghous aie GlEEaG

J'P OF Sy G askeadl oy
Aalasll 8 ) ell dis S )
g€ aall (e diadghons (4 &y gSeald
s heall Slyg dasuadl S g g yial
Losdd alalaiayl e S Ldasag
yaall o8 Aloladl £la geudl Jaole )
OSals (Sg dayadg dddascts (93 (S
URA (A S, e Unlls dad o3
b ghall sasll o8 ssadl Sy giesa
(&8 o Fudes (il 300 wga g ad,
(3)dablss

G it Al diya padg
S8 e 8y (S Gl 6T i
dallas peas oylis S i yall (¢33l
Ol Calls ellh aay g Uallo dad o8
(30 agains § (il Uyl yadf (yo
S (Lblia agiaslaas duabscll
dyine J3.;.\ O (9= aganan
S calll LT Juans deubel)
i L33 suld

2017 jougJ 27 oAl W 943 2ol m

L Gl e

29allg dull yalguall oy

Syl

AL JDgAT old

JlaliwNI U oyl

&jlirall dlnlgal

disbud! lan)le (gl

&l dla) Jaeig

WG oAl calapillg
6aUall 0amg laiw I

Nl pealligp ¥ (gl

gl dulugudl A ry
(W Lajle 1o quagall

.du6ipo dnJlno gl

(9 ygainall jnug

2 21 (dowunll

Jgw ]l laacy bullno

dwadJl ¢ pc dclon]
ol iuall dypunul

Lay el dyygiwa dullig
mll. s l') 2011 .. .."-'.q

9 Latd «( salul

el gde ggudludg il
Ujlg il liclg ggiwall
LU dualinislgralall

U dyalnisyl

Gaaiaall ad (@Wgall Qe
29l (a9 Jla ) dacslas pus
4..:|_\| ‘A-GJ :«djza.m:ﬂ."» ‘;9 anﬁu.m."
Bhuads B gl (i i3 o ol
8 L gt Couan 13301 L
@lait gy 3l g (3,Y) sLA
5yl Lo blial) Jgbas
o Allie Ol ey dub) Bassl)
i QLY dlla g Js glall
¥ Obpgiadl Licalas pos -
Syguisall yaég 3ygditall cildlall
ouSy whluall oYl ulaall
Ll el agda ol higad
Uyidall &y gall  Alaiall dogsa
255 5L ool 3 A3 Lo s phall e
el palad e Walas (1)
M8 idlial Y gs (gale 12
04 yudld blyyll culgla g (g giaals
Jaladl jgiaa aus JNA (4o do 3O
Lo gacall . s po¥) Zadll o yiall
AaoMea) dasyall . duss yo¥ T daill g
P (S gl ulyig (uBbl 6
(o 0aag (S ,0Y1 (s J g3l ( laall
&y@jobdﬁk.uﬂf—budldﬁ
astaalf eslgla ol jlas (ool i
e 8yudll (I Aajll puds was
Osa ‘;_I il @Ml» daade jelas
Syl i yhall () a1 g (o 38 g0
389 b 518 e g (Ll puad g
Sl g & (o) Gyl (s plaas
Jois Las (sl yaadl (8 Loyl
Yol ayeh 1 Hgdeladyl Galasll
Baaliis oYl 9ag (Lols Csyally

il alladl

o Qlighal S (8 (Sas Vg
cuiall Joia g dudl yud gl Lol
Aig logad (o8l AU I
(0 yad Aaia¥) 35gal padis
ol g alaadly

LuleY pAY) sy (higial alai
JEN ‘rc)l_u.d (=0 Ay g Saladn
225) el sl st Libigad
(O G )

Ol el el Al G iy
298 L) (il adul) s Saaisall
5 e 559 A g (8
bl dgal) olidis jaus Jlall
il awdal g (s yastl ol pd)
Loloidyl dabaal) HLaadi Gy
1958 (AT Gy Bl
Jai (o 5 gicnl] Sles &3 g f gl
g (ool adivenns A el daanly
Olddiuwall (& Glsadl alialas
Olroladl g uylaallg

Jladl adus (po (1 B gkaddl (pa g
£ A4 Cealas Lasd daabacal) aly
3l A 1 el 1 15155 )
Juyl Bsas sgaan ‘_‘,J (=
2oL Dl et il g
A8 YT 3 G5 9lais i (S8

g2 51yl 2 Yl Jglas
IS L oty Gulil i3
(il g iyall g pesbacadf JLall
asall il g Js g8

SJ:\-'ayl Olgladll oda c.la_ﬁ.’lj
L agslalaiay s Jisas
Jals e.b.\.c&o slan sy gJ_L.LL)
DR Y syt O latyad]
oo sbibawall Le¥l julaall
bl B galei Lgiaslio

Ol gaally paisliaiall duculasy
parad ) 5 aluad AU
S oudiiall Lullall sl Ayl
Sl pudans L85 5 agidhan
A A 55 S iy cslaa
aslaall alei g3l

S Sy Alall 5;5hal o
Jleant paddiws ) @ gl i

393090 20 5 ,AUA5 do gSall caiie

lHEie) aly dascuadl @ 2017
PrpeN] oam‘ﬁ@ul3djﬂl -]
Jead LALad ol8adan Lghyailiag
ool u.u.d.lb) = (alails "aLQ_"ﬁl A
Ugull Jao Las ‘«G..LAI..\.II A gult
ua.seacl‘g pluds) dla Gs Jaus
liys a8 T"-é—“ Y NPT | -ty
dugaing ddaae Loyl I Hj—“
Las“;ué}ul il @a Lgeald
daial cluilsal! JS do gSadl &y
SLaY] gl iyl dabial
A yas g calall daulaidy) deubicall
g b ki e 9135 Y
5 Gaslaall Gl pualll daciis
AU Jgdga (il ((ygadydally
Il e¥L uless ‘;ll bt
RV Ml 35y I‘g.q._;‘g‘g:ll‘g.ﬂ-l
2011 330 3 paus dula) dulas (5
‘;Il <3—“\5:'J-°‘Y| «d:vj ‘}‘9:\."» oS L:\S
Olebacadl e fpaatinall dgalgo
O asadl candy g_"t.ll Lolandyl
2 Gisan g asgaw ol gall
39801 Al gu puds e culddlag
Gallae g cabewd ) — 48 gus gall
cllalf Lauls ‘;\.II d.mLm‘jl ba\,Lu.mJl
Ol gaead Cails ‘;\.Hj Aasbudl g0
AL Ay s Luadis

030 g0 a2 G ylaig

(W )go ) «tali) goaly
lmalbsi il el D
dwluw le iolyi alliga

2 Jlg Lals ygall
dmalgo 0 dgall liebgg
. 3

SIS Jg¥t w)adl ael
(Aradill g dllasadl opa) daa pudidd)



2017 jougi 27 yuioAll W 943 2=l W

G Jgiadl 5359 (I s guusall
RGP e T
ol o Astaalls (i)
asdige Jaslsg oaghs LM I
G allasi 1 g8 el

s 8 @IS L 3 (1 g9l
Al (S @alyyh s (g9pSble
saall e Jgog ol wsially
Al Ao gsadl 2l 1) 95
Aagsall g8 Ghghal 3gil a3 5
2209 jless S a3 (s () g s yauadl
il ) St 3050 3 )
‘55 «Q:\:iu..:."» s (e 5‘);&&-" 6
9929 O (Jedll dayul 48430 (Lo g,
A dagsa S ualadl iy
Lyl el s il
18 2aY audill g 29 guudl do glisall
.«C_\§‘93.|Lu.4 63"“0"‘:"‘02‘:*?'"

Lila) gags b o5laaT g
Jai (o Lgails pudi pdlead Jaall
i (eilg (L3 8 ety
29833 Glaas il uladl bl gall
ibro e ddgean g @adf pollf dh jad
(O g puad 8 daaladl L
J.\A.u.u.d m ULAJ

oo bl g¥l 00 lidhg
M-L.\Jl JS 65 «133.@?» ubl.ml
sl ybplh o (Slaiall hgadi asig
Ol g aullSi Alias ) dadfasall
.dslaall

S (315 L gAAT i g
gLSY (solasdl ulsdl (po (paan S
c.uad..\.!a:.uafah.dl‘gd.lha}“ EYEN
wdcg (j9adgs 20 5 jacual dog<all
ol Gy caiiall dogSadl (pusd
Asl Gy o Lelaia duailly
Al s ) o a8 polrally
@y Suballl wacg 5952 Huie 9
Lags Jai (o s ol adl alewtinnl g
bl isall slaei (Sl g Lo gy
sul.\udk-lb:.llfss‘g.ﬂya%uﬁu
Ul g 8 ghad Jaas Las (aaall 4l 3l

il pladl sl jgda pas g
glaiay @ailiy daauilly dluadl
8y bs.o (5-‘-" daale¥ g_;l\}.a‘!
1S5 Sty gl 20 Aaswan
Jasis (30 o3y (GhgadT (i e
syl cpa ladg ) dulghass
dalalall g 0998y (s Al
9 @il ‘:;L\.Ilj yorad (G
aall J obans Gabead dalafall
35,0 ks AT Gl a5hs L
ooy Lasd Bsllalis Gl 5l Y19
A 8l e gl Ly
LEL)I 9 e BUa jLlb) S
RERVEN]

3aan gl g dlalsl) daladilf 8IS g
O daaizall dayBall 4 2 Cyad
Lass dsgall Ll,8 o5k Gisial
sé» SJ..ALQ.A.II‘Q LY g};b}l\f
Ll acial didey Balis (51
Obgll dalas alaig das Ll
cwan el JS 398 (bl gall g
Al

A gall

QgAAT (sl a6 9 0oy g (s
paling 2021 S do gl dully (po
S dogsall dubiw dabiil Lila
(8 yolaall g AUlay ) dud jlro Julds
Blall (25 le o (o Al Gag

oulas age (S cogsall Gl AN (e

&S 85 vgua (S Sl (oulddl
(bl cpall saca ooy Lilall

el Jay (553 O (graalall (109
S dred gt (pita e wud
Gl (Gaglyaall wdy (Gl )
el g 3895 T pgea Y
BIFES VR

paslly Symadl i padiiag
TS sl Sols il 9 ) yad gl
sHle 55 pad (I A gudl ads g oSl yloY
3 Y Aylaiil duyS ey
daa yall

g_al\}a?l 3.::.".;." 5‘,‘4:)“ Cracuyg
Ugadl yobaii G Lasd lghbilesa
cligrallgigal go(godolads s
@SLaial glise (g Lajglad (S Y
o SAUN 8yl (ag AT

0399 (30 B S Y i1
(Ol fraan M pasling dacu gl (9
Sl g @ ylatiall dahyAall de Al g
Jaxd O wyi Gl dal) 54
el oy @S sadl puds Lo
(agaaT age 8 Wallals () 3 3¢2Y19
854l GI3Spadl G13a aalaag
uLu.«.n.Il i olidl wﬁLa_\.AYI
c;LaA.u.ll JaLAJJ|JSJaCJL;dJaLm‘9
9 b £la Ll Jladk i
- olST g UiS o sl o gl

@‘,;aha.;s‘;n«u.\.u.ll U“'“”U' 2
Al yudgns ) jglad (agiaT ags
m‘g.\.a

g.;‘..\-” @u_\.ll «U.IA.\.“ u.uu» U' 3
‘ay:-.\-a-ll (38 93l (S GYI jmigougds
S (] Al (i gaAT (e Ll
o Graaall Blebs (ol ¥ (o US
ALl

63-” «uu.u.u.a.“ J.\.é» u.dyl ‘5_\53
Jaﬂ|wm‘@u5mlm¢slu
Ja, @159 dula & oy eyl
Bdasan) ddal gill Craus (0¥ g Jlasy!
Il ggSte pa oliusy Ls 929
s adall Jsidio GiSLg o yiall
olaadl (8 JAuS ealal disgs
iy § dilSan Bale e g g S
Al plaall ) JAsill sude
susy Lo oY doaldll ala¥l S
0a3Lally Salilly (gl sl gl
Jlaiicadld dilas g4 (g geulall)
Aasaall Jilwgll g o9 gdl s

OB BB Lag, &g 9
(JolSia yilyall g o yhall S Jgaill
ageadl 738 ) geas 14 waal g
P85 (Y Gl a3 (s g5
ot pll g Jaladll (o8 iy La¥) eyl
A 305l 3 gl il (5 g 39 O
((Hﬁ:h“)) 448 ‘LALu.\:\‘s ‘a:\:UiA.” .

THUFFPOST:!

Non, Donald Trump n'a pas autorisé
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Unis sans visa
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Reflections on Trump's First
State Visit to the Middle East

There's a long list of what Trump wants to accomplish with America’s Aral

pariners.

Ahmed Charai

May 19, |zo017

Trump faces a Twister-like game of challenges in navigating the array of

alliances, rivalries and hostilities among the players
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Donald Trump is seeking
quick ways of withdrawing
from the Paris climate
agreement
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1- «Pay for play»

2- Ce qui change avec Aziz Akhan-

nouch, victimes collatérales du

Hirak (7/6/2017).
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The Reform of the

Foreign Policy

King

Morocco's mysterious young monarch is promising a "third path" between democracy

and tyranny. Is it a model for the Arab world --

BY JAMES TRAUB

or a myth?
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7- what’s behind donald trump’s
decision to include some Muslim
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Vers une nouvelle guerre du pétrole Maroc/

Espagne pour les eaux au large des iles Canaries ?
Elisabeth Studer|
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Revoila les prémices d’'une guerre du pétrole qui ne dit
pas son nom, avec pour principales protagonistes
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Mapa 1. Campos petroleros en el Sdhara

Fuente: lI:IIh:Ina Hadmal de Hidrocarburas y Minas de Marruecos [ONHYM)
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Mapa 2: Ublcacldn las exploraclones de petrdleo en Canarlas y explotaciones petroleras en
Marrueces.

Fuente: Petréleo y gas, citado en Garcla Pérez, R. (2012).

Gl gl oy Le (S o) pudhlBaniue
Ayl
Gﬂ.ul—u-u}fl a—L}JL}-“uAJAJAJ slag
A3 g (alpe po¥) 128 b il 1996
Jaalis 18 ( SE Gyl Ja 0 ettal
2 Jal ] Al sl pe

.‘;w

d8letie dinall) (i ol Jlf cllall adicl g
..\.mJloJluSJ‘«LdLu.Mbclaalﬁuﬁa
Baazio olacd dicuall ‘_é?u.\a‘_y-uh.u."
LJJLQ‘)&I?J “;ILI-HJy‘ ‘y-l-té-" ES) ulJ-tS’-
Wk 3.\.4.uL43.L\.: 3LS (51 dyas adg
.8 ypiilus d&.\)h.ﬁ Sl

3.\.4.!!@43”«‘_,&!»45‘,“*&‘]\9&4
«‘53|J.;.|A.|| JA—\-“ p—) IS e
P9 a8 Cpadl g lise o 1L yaanty
Gl o aal pis ol s sl Aoyl asa
(o yreall § Lislacy) (pas olsall day

|J| YI CAlJ-Ll u| J-I‘)AAJ usd-t ‘j‘g
LAJ‘,S ‘;l-“ 59kadldl i JaLU.Il S
S ‘d.lLl.u quGSJJs Las u_aJa.a.H
L\.al.t.vj.d ua.m‘s «(g_:l)SJS.ll)) (e 4.:‘3&
gUsdl (S pudgll yushS gaslunlgally
u;:.a." Gsl.uLu.ulx_mJ.tLaS‘Ga|J.\.l|
pees Fls.ll ‘r\LA-“ b“ﬁ'" J.ua.\ e
J] (S

&S gl Gs dasbacayl a.mt.a.u psuaig
Jlasy E\JJ\aJI d.bl.mJl olas) aladl
daddl 034 g ¢ gl olas I (aiadl
Gss_a.:‘,.asall @Lu-u}[l u.«u.:.ll Yy
‘34‘9|JM.“ tglo) gl ‘_g Jaaal
sl g g (40 (aya0 L9L1.||» drass

‘Mjl‘).;nll olsall 8 o) s yradl e alad

&S Bl (ol ) Bogall gy
SO Loty ge9 el £ g5 Il
L(daadiall ‘a.a}ﬂ

Gyl i 1350 1yt gio

blawgall ,ilil Juall myys il
uii le ghig il G aagall
£ljanll ausl duslall agaall auwyi

4.;3.4."1@'&.«:331.15“.;.“ 3-“ als|
Ugloag (@geadl (pad ) Lisbawal u-"
F‘JAAA-“ ’u.ls‘i iladl Aj.\;ll e.uu‘,.a
ﬁ.uﬁdl ool yas
@demlusunuchAJJ| O pis
‘GJL;S.II‘”;I@LA.IIJ:.AAJU £l yaall
«5—|A.AS-I»@LMY| gl Lasas L glas
Wl g Ul Uiwallg dade oyl G
‘&\S-\." OJ'J‘Q ubl_\;.u.ul J.«ASA Ld.ts
dols pll daoladl (Jf s g8 ddlew yll dL@.ﬂ
daliuall ul‘gs." U'” 3-944‘9.“ djs.t La.\s
1agd LAy g duaius a_..s_1.4_||
«3..1JLa.w.A.||

ALl - il dgalgall 153
dilews ‘«‘;E\.l» Sy ‘_@ J..\.“ s |_,A:s
¥ (0 da g 1agd Lisbaea] oagig i
SslE 8 33 o6 Bl bayus cand g
e L BaelS Ldidfy g)lend gull
3-_1JL}43 O_aiﬂ» uLo.a.é_l r.u—l.b}”
«uLbJYI

AV egdll e Al CiSg
(yae Syb (o LE asal p C}.m.dl
Slaiiel Jolan guylasd gl uihy (I
Bkiall sy Lol 5 pdilsos a_,|.\\j & gl
BUBh (o Ly gall Sl 8 ALyl
sl ‘:L: acliss Lo 929w yao
Ayladl bolaall

Acy iljlall gbliall g1jlugyl jlac)
Jaazi acay 2y)30) anwy « il
dalelg «Jlys sl J dhliall bigivl
wall amall Jija Ly i)l aw)
) slpanll ol awjil

Qall (s doleaill O adl s
3 (9‘)&&-“ (ol g Jo LL.:L&.QLS
I oddg (s bsdl yia ol Julio
&S Fo 3000 ‘;II 2000 O dadall dane
@Lu..uyl sl 2ds Lo 929 ‘aLmJld.a.c
s_:'j‘)-\-“ MLGA)?JL&A-HHJSH xally
60 Alaiall 63 Taadg ‘((3\.\.\.'9‘9.“
200 oladls ) st (e | heghis
$bsll 5o gad Siagls

Ol 8 ,aaY) dilas o e yill J9Aas g
Qyrall Padl e casSes S oy
R sl aaall (S dal Bl ol g all gsd

gl ginoll o Liiliy g0

dypall 49 (35081l e glially

om g yall 313Ny gsyiall
P diagol il 33109 bigdiSlgi
dSkaall £l8a 3ylyg la:i,.mi disiq
JSidi (ahi 13 ] Joog syl
qagt Jlods byl ary (b 1 tlole

L)

g «9aylasloall dasad Jolgaall 185 aalasi jad s diylaiy

oA dualya il yghi aayi ¥ yiliadl oV 2310 oo a5V cqall

Aulladl gl yRall Giljicly (il yS Sl doyl a2y alall

a1 by $liso e Lasgboil dgh il 3ol

ebailyar] 0.1 Log ayi Lo yilipll oy S5l dlhs g9

Glaaatl ol diles ageay lasd ¥l ginall axyyy

oll i8] st 9o draddiyl olsall aaiyg el yuall

Sl LadE IS5 (91091

el deleeas @ilGg Ads e
Syl gty Al Pl paaadly
fsds wasTll (Saag

JA|MIJ$AJ5AJ‘_@3_\.:L\4.HIH_\LJ 1
S QLS G gas yJLu.qu.\.IJ daslil)
LJ.u.Q!l dslaall jad o e e &=
Jroldnl)

ERITIE RN ERTTE
.«3:5:\}."» :-lﬁu:." u-di e

A i ‘_@ daadiall ?“3“ dacliws . 3
‘quYI ETTEN

e-ds}” @|3A.| «3.4.54,94.\-4."» 3.;4 4

bgladll M LI 30| 839 asaai.d
i s GalaT el 5
) .ol

OSas Ol o adl 0da Sl S

Sl BUEYI a03a3 ) Jguo ]
Al O 9Sau Lasd ‘éJLbd.na.@Saca
@yJLm.dj.\Jl MjS;co LuLu.ul e
l.u.;dl

ayrall padlly a..\.clsu.a.b:.‘AJI.Z
wldlﬁ&c‘)‘&ﬂ|m‘ﬁh\9
4.\.;34 dogSall welwi adg ‘@lj.\-llj
c_r* de g8 yall ‘_rtUc:A-“ paysdl aae d3y9
d‘,b‘ﬁ ‘LuLu.u| MuL;LM;YI
s_aa.aoju.uh.u.;

‘9.|Jl.4.‘.|.\.15.\.l|c.4ul.44‘9l.ﬁ.4.||‘_§;.\-\.|| 3
axs dad giad) daaslsy) =il 399y Jabaadil
e:t-|3| al_“\_a 'a_“\_a.nJ_i UJ—%—A—" J'J—Q
£yl

& &

28 Yo iibjla S Giluwll gl
‘,n lmijlal ,Jhn.l :Ipnll ‘,n leiigo

o iliagall il Jjcg (JRaill Jia
iU UE «adjan Gl wuua cljaml
Audl =

¢ el dsan daail il Sleud ya ss
La3 g0 28 saa af Sl ol aan
el ‘ﬁ LsJS.u.u.ll Jaaidl Ja @
Lﬁ@l}a?’j‘dﬁdlw@hﬂ&dl
adagall ;L\.m.ld.alsrm.ueo

O oyrall A9 Sghddl sigug
‘(ri‘-b.;a.‘:.u 3:\-03-‘5}!‘ al:m.ﬂ» 33‘)3.} ‘T""L“
J.j ‘r-bA.lA.” Ja.uﬁ:t y «..\:U..\A éml» u;}!
((-L’JM&&“»MU?\’K@‘JAJ' o‘,l.\}!l
odd dlubs (s al Baadiall asd) =il gf jas
3 yi0 dayyrall Qe ya o) S Baall
;.w.nj ‘LuL.a...uYoJuLu.ll GlLﬁAA-"‘;Lﬂ
S 8 yalicuall ols pid) (Ml gy
u_\.ll 3_\.:LA.|| ddbasall uu &l il
‘u.ls)(l ‘_g‘;m'jl &2 ‘u.w‘).\.l.lm

(o lilas dudgull oilspdll wiyig
a0 a8 (s (S (Gl aas o sl
u.sbl ul ‘,;\.Il @ uLu.aL.a.ll als &
(Sl

@ L3l 0dd (pus yis Liwyle ﬁ}"ﬁ
Lu.u.ss.:‘)uol3 AMJI)2012‘4L:.4.IM|J.A

oulligail yia)  jugugmivnsl (0
(gl yrisase

2012 Gs  Lgall gLl l.a.:43
Lé

;-lJ.m.a.Il G!abu ‘J}; o.:jm e

C.':|‘9J_:i_||» aSJ.i_A J_”\_"\_”t.a.u ..\_lJ..\-é.Z
«L\:..a.}b.ll

Liyaos dS e agandl Ay (o5 3
UadsY 3 gabo (pu g acuan (Gaadadl s
«9\.51‘1»@141! agaalldedl y9) (S 9390
-(2004 sle 34 sanll L,s O ydesd
«olth BRja B Bl Gmalgall =z
iyl imalgall dyllg axa 3233 )
Jsuiuu iin.'l'.nll A0ill 0325 I pli) i
(p.u.nlll ﬂjlll ey «gllljgu.nll» plmo
Eji) piSy o «ayjan Glail, o9
gagl b I.|.|l.|.| 1)g09 Jj2all o & jlllll
:gialall wuua aaiall pll.l Llaiil
@izl go 69 5

«g_.\.'il%." a:wb“ﬂl 3‘9143.“» ..\.\AAJ uJLbA
(&) yaadl ﬁl olao) o gads

Gs Al clball wass (Saag
Sduls 6.\.“ r—ljasa." ‘a.\.lsl olso pepd
Bk o5 dyAde ilaiall dossa dale
el ‘r\-“ 0314.;.“ ‘AS-A.\'AJ‘;\-“ Luu‘)s
bl Laolall L

b3l 51 el 33,58 il 1109
Jo Lulinyee po sl sas gyl
Lus Lul.u.ul = |JA‘9.6‘9 :((bf}S."»
u|‘9‘,.a.|l» JSa.u.o Q;\—N aed jied KT S Vite)
Sorall o ggaall A8 yad ozl

S5 baadd) Gluadl 33l oyl g
J-LC P‘JA-LA-“ udl—’-ﬁ J)L'-H-H' -UJMJ‘Jg
‘ALC r(s_aJLAyJK.\JJL&"nu&uAAuﬂ s
(8 3 3l Baall 1960 Jus 1958
|.\3.\‘74;_\$SA‘9 LuLuuYsLdj_,.a.\ﬂ syl
ven Lé «uul.ba.u.u» u.ulLd 3 JjLs.u
:3.”\.|L'd| OlS yiill & pafiiul g Baaly
SallS) wlewssew wJa §i puald) alewsals)
Jj.&l.ln “‘u"‘:“ﬁh""s‘ MM—\?W «<3SLA.4..\S.\.|
(s d‘gl O]9 ‘((lé_lJ_ai o=
‘«J.:jl J.tjj A.IL'» :«J—Ij| ul.t\,.u.b.\.h}.u»
wclady gdalls 15l

0 5l pubog Sas3 O By

ABolas Hod 2002 S sladdl o0
le daaiall “-\J)U g:tyml lifiuall
C.'ab..ﬁl&a AUt Lllag w3 a0 &lﬁ.:ﬂ»
dolaldl @iligh ul:ﬁ.&us&lé.\.ll 3,159
db\.ﬂl Os gl yall deland) 4330 gas
S Baadall ae¥l I J5m S
1956 a1

B 8 sl ot ¥ 3,09 3L
LT o) 55 o 3550 Lo )
sy dAlalall sl Jiadeg 8 palad
Sl 1A 551, 314

Jlasiwll Wikl B gJgjuusigul
Slage’ gl Gilunll

b spleatlol) Blllas pis padk

R Ommid

Luyiall ((islaall G gl gl
¥ @ﬁbd.nty.a}a@d.uh.u}!lj
@Ua.n_,.\.ll Ol 31 Ot g

gﬂ-wﬁflj

ylanc anai aniig oS «ayjao Guiily
Ue yuliso $anag whiall il ge
ue g)loli U"Ull U"S’JE'! Liliyygo
J2J95 yuilm oaicl (o iluull wityl
A9J 62aiall pll.l ‘,lg.lll.“ Apauill ‘,n
2002 piliy 22

(yao QLY Saadiall al¥l slaich)
oS ol fuad dara o gdangalidiaig
Jasdl MS;aJ@Lq.dl faS;ll Sl aall
lszYl o&lJ.ﬁ.Il @ Giydig gy gy
g jaadi @ ;la Las «‘uLi.ll H}U
Ly 48

ste p ol (bl Gl nsw

£l el C)Lb...al ) Bagad .l
P sy slaisl (4 ga daila!
«luﬁ.ll ;IJ.;@JI» :aaiall e.aJLl

pull] () avad dbo,la ulaticf 2
asals CLAALLA.” =21 Y &)yl
-8 lacull g

gaoleasloall A sgans sy 3
dalls suslius Gilingg dagylas daas
@ 9 leust gl oJM.uu sl 4.uL.u.u|
aas alg JIaadl dais adg ‘LuLuJ}a
29,9y g geadl 13 518 51 53l
VM 5myg Lgad Glabl dela dallse
Lyaladl ad, g B3 ghaall 0l Py gl
055 sl gl g3 elise (S oyl
(S S :-L.u.o awila I

L;a‘gs.ll GV sl ETEC ] ;L\.\.a 4
oo gl Ladall hog 1884 _\.u‘;tl-tw‘)(l
oLl dsland 1886 dis & yassy I s yaill
8 S dasnl aie ST (<as g
@Md.lu.u.a.ll ad ad Sua o preall
isSlas Jo elisall 138 3,luls o il
u|» 3.9.\.1‘9.“ L@.ﬁ KPY ™! u_\.Il oyl
O 81 o d.lal.dl@d.u_,a.dlm_,;dl
8 4 ‘5JL3 JLidl vgas @ ¥l slisall
«g_:l.c.l.u

dad oysens gf AUl eliss Jyo
Boldll Layuds dliad (6 @q .us.u.LIsLles
4_L|.A£» Jsd ‘;LC uﬁlA u|‘9 e ‘;9
c-é @L&J‘ﬂ 4;3.” LQ-IS Ja.L\A.t «Mb
bl u.u.a.;-ll s,

Gadll (o ul.\.u‘jl EORIORY g
pluadl (S ALEal jiadl s 7 gisall
EAENRY] r—Lu-o J.u.u ul» J}S.l @L&uﬁ‘
J.\.:GJ&.A:. A RENREENEN]] uachb.:l‘g
(Al

il Jla adl8 jlad slisall jaonig
clulo (g3 as yill 315 ‘_;9 Qyall
& s Lt By disgsa ke

I Dt 2 A1 2350 (1 A pal) Ol yold) o Cibio g LB g
sl pomiall LA1S LeSo o pall (g 7 i3

Grifico 1. Evolucién de los preclos del fosfato. Phosphate rock, Khourlbga, 70% BPL, contract, FAS
Casablanca. Ddlares por tonelada.
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Gréflco 2. Importaciones espafiolas de fosfato procedente de Marruecos.
En porcentaje sobre el total de las importaciones de fosfato
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